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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ
“ COSMOTE PAYMENTS - YNHPEZIEZ HAEKTPONIKOY XPHMATOZ ANQNYMH ETAIPIA ”
EMI TON XPHMATOOIKONOMIKQN KATAZTAZEQN TlA THN MEPIOAO 01 IANOYAPIOY MEXPI 31 AEKEMBPIOY 2019

To AloiknTiK6 ZupBouUAio («A.Z.») TnG “ COSMOTE PAYMENTS - YMHPEZIEZ HAEKTPONIKOY XPHMATOZ ANQONYMH ETAIPIA 7
(n «ETaupeior, «COSMOTE PAYMENTS» ) mapouoi&iel Tnv ‘EKOeor] Tou yIa TIG XpNUATOOIKOVOUIKEG KaTaoTd&aoelg TNG XpRong
amé 1 lavouapiou 2019 éwg 31 AskeuBpiou 2019.

01 Xpnuartoolkovouikég Kataotdoelg ouvtaxdnkav B&oel Twv Aicbvwv Mpotinwyv XpnuUaTooIKOVOMIKAG Avagpop&g, Omwe
auTé £xouv U100eTNOEl amd Tnv Eupwraiki Evwon.

A. TENIKEZ NAHPO®OPIEZ

H Etaipeic COSMOTE PAYMENTS - YNHPEZIEZ HAEKTPONIKOY XPHMATOZ ANQNMOZ ETAIPEIA (" COSMOTE PAYMENTS "
A n «ETaipgion) ouot&Onke TRV 5 louviou 2018 kau £8pelel oTo Mapouol ATTIKAG, Aewpdpog Knpioiag, ap1Buog 99.

Zkomdg TNG ETipEiag givail n SIEVEPYEIX TWV EPYAOINV KXI SPAOTNPIOTATWVY OTIWG EMTPEMOVTAI GO TNV KEiPEVN vouoBeoia
yia T 18pUpara HAektpoviko( XpApaTog (IHX).

H Etaupio Karé To TETAPTO TPiMNVO Tou 2018 uméBale Ppbkero otnv Tp&mela TNG EAMGSOG yia TV ad€1080TNON TNG WG
16pupe HAekTpovikoU XpAparog. ‘EKToTE Kol KaTomv autnuéTwy tng Tpdmelag Tng EAMGOOG, n ETaipeio éxel mpoPei otnv
UTTOBOA CUUTIANPWHOTIK®VY EYYPAPWVY OXETIK& pE TNV 0d€1086TNON TNG WG IHX. 'EWg KO TNV nUEPONVia dnuocisuong Twv
XpNUATOOIKOVOUIKWV KaTaot&ocswv, dev €xel oAokANpwOei n diadikaoio adeloddtnong, omdre kol n ETaipsia dev £xel
EEKIVAOEI TV TTPOXH TWV GXETIKWV UTINPEGCIWV TTPOG TNV &yopd.

H Etoupeia ouoT&@Onke pe WETOXIKO KePGAaio moooU Eupw 425.000 kol avikel kat& 100% otnv Opyaviouog
TnAemkoivwviwv TG EAMGdog Avwvupn ETaipeia («OTE A.E.»).

B. ZHMANTIKA TEFTONOTA

Agv UTT&PXOUV ONUAVTIK& YEYOVOTA KOT& TN XPAON ou va emdpolv oTIg XpnUATOoOIKOVOUIKEG KaTaoT&aoeig Tou 2019.

I. OIKONOMIKOZX AMOAOrIIZMOZX THZ XPHZHZ ANO 1 IANOYAPIOY 2019 EQZ 31 AEKEMBPIOY 2019

0 KUKAog epyaciv TG xpnong amd 1 lavouapiou 2019 éwg 31 AekeuBpiou 2019 aviAAOe oc Eupw Undév, KaBWG n
csToupeia PpiokeTal aKOUX oTn  SIadIKKCIx ade1080TNoNG. O1 {NUIEC TPO  XPNMOTOOIKOVOUIKWV KOI ETEVOUTIKWV
SPXOTNPIOTATWY, KMOOBECEWY KOI GMOUEIWCEWV GVANOavV o Eupw (10.819). O1 {nuiég mpo ¢pOopwv TNG xpriong 2019
avAABav og Eupw (17.554). O1 {nuiég peté and popoug Tng xpnong avirbav os Eupw (14.200).

ZTOV TOPOAKATW MVOKX EPPAVIOVTAI 01 GNUAVTIKOTEPOI KPIOODEIKTEG:

31/12/2019 31/12/2018
KukAopopoUvTa TIEPIOUCIAK& OTOIXEIX / BPpaxumpo0eopeg YITOXPEWOEIG 20,1 109,5
16100 Kep&Aaiax / ZUVOAO TIEPIOUGIAKWV OTOIXEIWV 0,95 0,99
18100 Kep&Aaiax / MeToxiko KepaAaio 0,96 0,99

A. MPOBAENOMENH NMOPEIA KATA TO 2020

H Etaupeia avapével TRV adeiodotnon tng and tnv Tpamnela Tng EAGSo¢ wg 1dpupa HAekTpovikoU XpAparog (IHX) evrég Tou
2020 pe oKoTd v dPAOTNPIOTIOINOEI OTIC UTINPECIEG TTOU aPopouv Ta IHX, dnwg auTéG TIEPIYPEPOVTAI Gmd TNV KEiJEVN
VOHO0OEGIX KOI TO KATAOTOTIKO GUTHAG.

01 mpootTikéG TNG ETapeiag diayp&@ovral 1I6XUpEG AauB&vovTag umdyn Ta akoAouda:

Ita étn 2008 - 2018, pe Bdon Tn owpeuTik péon eTAcia oTaduik al&non (CAGR), To TOGOOTO UTTOKATAOTAONG TWV
NAEKTPOVIKWY GUVOAAQYWYV, WG TTPOG TIG MN EYXPAMATEG CUVOAQYEG, auEdvel Kath 18,96% cTnoiwg (m.X. amd 0,51% oc 1%,
oc 1,38% KATL), MAPAUEVOVTOC WOTOC0 0E XAMNAK OMOAUTA voUuEPa GUVOAAGYWY. O puBudc alEnong TWV un EYXPANKTWV
OUVOAAYWYV, KABWEG Kol 0 HECOG PUBMOG £TNOIOTIOINUEVNG GVATTUENG TOU TTOGOOTOU UTTOKOTAOTAONG TWV NAEKTPOVIKWOV
OUVOAQYWV, EKPPAIoUV TN SUVaMIKA TNG EEAIENG TNG OUYKEKPINEVNG ayopdg, N omoia SEixvel 1I0Xuph T&on avanTugng Kal
He évroveg TTpoonTIKEG eEENIENG, TOGO KOT& TV epiodo mmpo Capital Controls, 600 Kol HET& AmO QUTHV.

Inueiwveran 6T 800 XPOVIKEG MeEPiodol, OTIC OTOoIEC MUPATNPABNKAY OKPaieg METKBOAEG, ATOl To 2012 - 2013 Kol TO
8e0Tepo MIoO Tou 2015 Ko To 2016, emnPe&oTNKAV QMO TMOAITIKOOIKOVOUIKOUG Tapdyovreg TNG EAAGSOG (umoypagpn



dcuTépou pvnuoviou, capital controls, umoxpewTikA Xpion PoS, diaudéppwon «xpopoAdynTou» HECW NAEKTPOVIKWV KOPTWV
KTA.), amoTédeoav wotdoo (1IBIXiTEpa Ta capital controls) mMPoodIopPICTIKO TaPAYOVTA TNG MEANOVTIKAG £EENIENG Twv
NAEKTPOVIKWV ouvolaywyv. Fivetal n ektipnon 6T n av&nTugn Twv pn eyXPAMOTWY CUVOAGYWV £XEI SIKMOPPWOEl HIK
KOTAVOAWTIKA OUUTIEPIPOP, N ommoia dev SUVATAI VO EMIOTPEWPEI OTNV TIPOTEPN KOT&OTAON, QVTIOETWG 600 WPINGLEl, TOOO
TETOIOU £id0UG UTNPETiEg O AVTIKAOIOTOUV TNV MAPASOCIAKN dIXKIiVNON YUCIKOU XPAMATOG.

AvTaywvioTikd TAcovéKTRUA TnG ETaipeiog amoteAei 1o dikTuo Kataotnuétwv Tng OTE A.E. (UNTPIKAG ETAIPEIRG TNG
COSMOTE PAYMENTS) péow Twv Buyatpikwv Tng COSMOTE A.E. kou FTEPMANOZX A.E. Ta omoia 6a moTomoinfolv wg
avrimpoéowrol Tng COSMOTE PAYMENTS, amoTeEAWVTAG 0TNV OUGIA, ONUEia QUCIKAG eEUNMNPEETNONG TwY TEAATWY Tou IHX To
0T10i0 B0 TPOGPEPEI UTTNPEDIEG TOGO PHECW (PUGCIKWV ONUEIWV MOPOUCIAG 0G0 Kol TAPWEG NAEKTPOVIKE, KAOWE £TTONG Kol N
nAekTpoVIKA TAaTPOpua Tou Opidou OTE (Gateway). To Gateway 8a AsiToupyRosl wg MATPOPHA PIAOEEVIOG EUTTOpWV amd
610U To gUPU KOIVO B PTToPEi VO EMTIAEYEI TK TIPOIOVTA KOKI TIG UTINPEGIEG TOUG, KAKOWE Kol TTPoidvTa Tou OpiAou OTE.

E. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOQY

H Ai0iknon eKTIH& OUVEXWMG TOV TOXVO GVTIKTUTIO TUXOV GAAGY(WV OTO JAKPOOIKOVOMIKO KOI XPNMATOMOTWTIKO TEPIB&ANOV oThV
EM&da €101 woTte va cEaopoliost OTI 0 AnpOoUv OAEG O AMAPAKITNTEG EVEPYEIEG KAl TX HETPA TIPOKEIMEVOU VO
ghaxiorormoin®olv o1 Tuxév emmrwoelg oTiC dpaoTneIdTNTEG TNG ETaupeiong. Me Béon tnv Tpéxouoa oEIoAdynor Tng, £xel
KOTOAAEEI OTO CUMTIEPAOMO OTI SeV QMAITOUVTRI TIPOCOETEG TIPOPRASWEIG ATMOMEIWONG TWV XPNHUOATOOIKOVOMIKWY KOl [N

XPNHGTOOIKOVOUIKWYV TTEPIOUCIAKWY OToIXEIWwV ThG ETaupeiog karé Tnv 31 Askeufpiou 2019.

XpnuaTtooikovouikoi Kivéuvol
O1 Txpak&TW Kivouvol enPe&IovTal ONUAVTIK& &I TO HOKPOOIKOVOMIKO KOI XPNHOTOOIKOVOUIKO TIEpIB&ANOV oTnv EAAGS .

A) MoTWTIKOG Kivduvog

0 MOTWTIKOG KivOuvog ouvioTatal oTnv mMOavOTNTA KAMOoI0¢ avTIGUUBAANONEVOG Vo TIPOKAAEDEl oTnV ETAIPEIO OIKOVOUIKN
NG eEaxiTiag TNG aBETNONG TWV CUUPBATIKWV TOU UTTOXPEWOEWV.

O uéyioTOG MIOTWTIKOG Kivduvog oTov omoio eival ekTedeipyévn n ETaIpeia, KOT& TNV nUEPOMNVIX KATAPTIONG TwV
XPNHOTOOIKOVOUIK(MV KATAOTAGEWY, Eival N AOYIOTIKH oIt TwV XPNHUGTOOIKOVOUIKWV TTEPIOUCIKWY TNG OTOIXEIWV.

T TAPEIGKE SIKOEOINO KOI TOMEIGKGK 1000UVOpa TNG ETaipeiag sival emevdupéva og EAANVIKEG TP&Te(Eg.
B) Kivduvog peuoToTnTag

0 Kivduvog peuoTOTNTAG COUVICTOTAI OTOV Kivduvo N ETaipeia va pnv PIMopEael Vo EKMTANPWOE! TIG XPNMATOOIKOVOUIKEG TNG
UTTOXPEWOEIG OTAV XITAITEITAI.

H ETaipeio S10TnpEi EMOPKI PEUGTOTNTA YIX TRV EUTIPOOECUN EKMARPWON TWV XPNHUKTOOIKOVOUIKWY UTTOXPEWOEWY TNG.

NMNapakdTw MapaTiOsTal AVGAUGH TWV PN TTPOEEOPANUEVWV CUMBATIKWY MANPWHWY TWV XPNHUXTOOIKOVOUIKWY UTTOXPEWOEWY
¢ ETaupeiag:

31 Ackeppiou 2019 ZGvolo ‘Ewg 1 é10g 1 pe 2 étn 2pe5ém Avw Twv 5 eTOV
YMOXPEWOEIG AN HICOWOEIG 9.007 6.357 2.650 - -
MpPopNOsUTEG Kol AOITTEG UTTOXPEWOEIG 14.146 14.146 - - -
Zlvolo 23.153 20.503 2.650 - -

IN Kivduvog ayopdg

0 KivBuVOG ayOp&C GUVIOTATOI OTOV KivBUVO 01 GAARYEG OTIG TIMEG TNG AYOP&C, OTIWG 01 GUVOAAGYUATIKEG I00TIHIES, EMTOKIX
KOl TIMEG METOXWYV, V& EMTNPEROOUV TX AMOTEAEOUATA TNG ETapEiog ) TNV G&ict TWV XPNUATOOIKOVOUIKWV HECWY TTOU KATEXEL.
0 okomédg Tng diIaxeipiong Tou KIvEUvou TNG ayopdg sivai va eAéyxel Tnv £kBeon TG ETaupeiog oToug Kivoivoug auTolg oTo
TMAKICI0 KTTOSEKTWV TTAPAPETPWV.

H Etoupeia dev £XEI XPNUATOOIKOVOUIKA OTOIXEION EVEPYNTIKOU KOI UTTOXPEWOEIC OTAOEPO) EMITOKIOU TTOU VA GITOTIHWVTXI
otnv £0Aoyn aic pEow TNC KOTAOTAONG GUVOAIKOU E1008AUATOC KAl TTORPAYWYX (CUMBOAGIA GvTAAARYAG EMITOKIWY) TTOU VO
XAPAKTNPIlel wg péoa avTIoTGOMIONG AoyioTIKOU povTélou avtioTéOupiong €0loyng ofiag. Emopévwe, pic oAayh Twv
SMTOKIWV KAT& TNV NUEPOUNVi IcoOAOYIoHOU &€ Ba EMNPEATE TV KATAOTAON GUVOAIKOU £1608APATOC AOyw £UAOYwV GEIWV.



ZT. METATENEZTEPA FEFTONOTA
Ta onUavTIKOTEPX yeyovoTa HET& TRV 31N AckepPpiou 2019 sivan Ta €EAG:
’EYKpIoN MPOMAOEING UMTNPECIWV KA AOYIGHIKOU amd Thv eTaipeix Intrasoft International SA

01 umnpeoieg Kol To Aoyiopikd Ba umooTtnpilouv Tnv mapoxn Twv Ymnpeoiwv HAektpovikwv MAnpwup®v kai ‘Ekdoong
HAekTpoviko( XpApaTog (e-Money Software Platform and Services) Tng ETaipsiag.

Kivduvog amré Tnv eEGnAwaon Tou kopwvoiol (COVID-19)

g apxég Tou 2020 onueiwdnke £EGMAwon Tou Kopwvoiod (COVID-19) oe moykOOpIO £MiMEdO, N omoix £MNPENOE TNV
mpoopop& Kai TN {ATNON OTNV MAYKOOUIX OIKovouia, cupmepIAapBavouévng TG EAMGdaG. H €anAwaon Tou COVID-19 thv 31
AskepBpiou 2019 Bewpeital PN S10pOWTIKO YEYOVOCG UETE TNV NUEPOUNVIG TOU 1IG0AOYIGHOU.

To PAOHG TWV TMOAVMV CUVETIEIWV UITOPEI VO KUMKIVETOI Grd ToV EMTUXH TIEPIOPIOUO TOU 100 PE OUVEMEIX TTIEPIOPIOUEVEG
BpaxuTpOOECHES EMIMTWOEIC, MEXPI THV TToPATETANEVN eEATAWON Tou 100 TToU MOAVME V& 08NYAGEI GE OIKOVOUIKH UPEDT.
Tnv id1ax oTiyun, pic oeipd& amd MOMITIKEG K&I dNUOCIOVOUIKEG DPKOEIG AvANTUOCOVTAI 6 OAOKANPO TOV MAGVATN KOI £XOUV WG
oTOXO0 TOV TIEPIOPICHO TWV TTIOAVIV KPVNTIKWY OIKOVOMIKWV EMIMTWOEWY.

H Aioiknon mapaxkKoAouOEi TPOOEKTIKG TNV KATROTAON K&I TIG MOKVEG EMMTWOEIC TNG OTIG dpaoTnP1dTNTEG TNG ETaipeiag. H
ETaipeio akoAouBei TIG 0dnyieq Kl AMOPEOEIG TWV APHOSIWV KPXWV KXI CULUHOPPWVETAI TARPWE OTIG KMKITACEIG KXI OTIG
dp&oeig ou ul0BeTel Ko avodapBaver n EAnvik KuBépvnon. Me Béon tnv Tpéxouca avéAuon Tng Aloiknong, n Etaipsia
OEV AVOMEVEL VA EXEI ONUAVTIKEG KPVNTIKEG EMSPACEIG OTIG SPAOTNPIOTNTEG TNG.

‘EKS00n opoAbyou

Tnv 24 AnpiAiou 2020, n ETaipeia e££8wae opdAoyo Gyouc Eupw 2.500.000 AAEng 24 Anpidiou 2025, To omoio KAAUPONKE
€€ oAoKApou amod Thv eTaipeia Tou Opidou OTE, OTE Plc.

A6Rva,9 louviou 2020

KwvoTtavrivog Aicpiong KwvoTtavtivog Kpokog
NMpbedpog Tou A.Z. Kol AlcuBivwy Z0uBoUNOg AvTinpoedpog Tou A.Z.
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'TETH

Mpog Toug MeTo)XOUG TNG ETapEiag
«COSMOTE PAYMENTS - YNHPEZIEZ HAEKTPONIKOY XPHMATOX ANQNYMH ETAIPIA»

‘EkBeon eAEyXOU £TTi TWV XPNHOATOOIKOVOMIKWY KATAOTACEWYV

MNvopun

‘Exoupe eAEyEel TIG XPNUATOOIKOVOMIKEG KaTaoTAoelg TNG ETaipeiag « COSMOTE PAYMENTS —
YMNHPEZIEZ HAEKTPONIKOY XPHMATOZ ANQNYMH ETAIPIA», o1 oToieg atroteAoUvTal atmod Tnv
KatdoTaon XpNMaToolKovopikAG Béang tng 311 AekeufBpiou 2019, TIG KATAOTACEIG ATTOTEAETUATWY,
OUVOAIKOU €1000MMATOG, HETABOAWY 10iWwV KEQAAQiWY Kal TAUEIAKWY POWY TNG XPHOEWS TTou €Ange Tnv
nUeEPoNNVia auth, KABWG Kai TIG TNUEIWCEIG ETTI TWV XPNHUATOOIKOVOUIKWY KOTAOTACEWY TTOU
TTePIAaUBAVOUV Kal TTEPIANYN TWV CNUAVTIKWY AOYIGTIKWY TTOAITIKWV.

Katd Tn yvwun Yag, ol CUVNUUEVES XPNHUATOOIKOVOUIKEG KATAOTACEIG TTapouaidfouv eUAoya, atmd KAbe
ouaiwdn atrown, TN Xpnuarooikovouik 8éon Tng Etaipeiag katd tnv 31" Aekepppiou 2019, Tn
XPNMUATOOIKOVOUIKI TNG €TTIOOCN Kal TIG TAPEIAKES TNG POEG, YIa TN Xprion TTou £Ange TNV nuepounvia
auTr, oUpewva pe Ta Aligbvn MpoTutta Xpnuatoolkovouikng Ava@opdg (AMXA), 6TTwg autd Exouv
ul0BeTnBei atmé TNV EupwTraikr) 'Evwaon Kal Guvadouv WE TIG KAVOVIOTIKES aTTaITioelg Tou N.
4548/2018.

Baon yvwung

Algvepynoape Tov EAeyx0 Jag auupwva ue Ta Aiebvr MpdTtutta EAEyxou (AlME), TTou €xouv
evowpaTwOei otnv EAANvIKA NopoBecoia. O1 eubuveg pag, cUupgwva Pe Ta TTPOTUTTA auTd
TTEPIYPAPOVTaI TTEPAITEPW OTO TUAKA TNG £KOEONG Jag « EuBUVEG EAEYKTH yIO TOV €AEYXO TWV
XPNHUOATOOIKOVOUIKWY KATAOTAGEWV». [MIGTEUOUUE OTI TA EAEYKTIKA TEKUAPIA TTOU £€XOUNE ATTOKTACEI
gival eTTapkn Kai KardAAnAa va Trapéxouv BAacn yia Tn yvwun Pag.

AveapTnoia Tou EAeykTh

KaB’ 6An Tn didpkeia Tou dlopIoPoU pag £XOUNE TTapaueivel aveEdpTnTol atod Tnv ETaipeia, cupowva pe
Tov Kwdika Asovtoloyiag yia ETrayyeApatie¢ EAeykTég Tou ZupBouAiou AieBvwv MNpoTuTTwy Asovroloyiog
EAeykTwv (Kwdikag XAMAE) 1T0oU €x€1 evowpatwBei otnv EAANvVIKA NopoBeaia, kaBwg Kai TIG aTTaITroEIg
deovtoloyiag Tou N. 4449/2017, TTOU OXETICOVTAI PE TOV EAEYXO TWV XPNUATOOIKOVOUIKWV KATAOTACEWYV
oTnv EAGBA. 'Exoupe eKTTANPWOEI TIG OEOVTOAOYIKEG HOG UTTOXPEWOEIG oUP@wva pe To N. 4449/2017 kai
TIG aTraitioelg Tou Kwdika ZAMAE.

AMAAeg MAnpogopieg

Ta pyéAn Tou AloiknTikoU ZupBouhiou eivar utreuBuva yia TiIg ANeg MNAnpogopieg. O1 AMeg MAnpogopitg,
eival n 'ExBeon Aiaxeipiong Tou AloiknTikoU XupBoudiou (aAAG dev TrepIAapBavouy Tig
XPNHOTOOIKOVOUIKEG KATAOTACEIG KAl TNV £KBETN EAEYXOU €TTI QUTWV), TTou AdBaue TTpIv aTTd TV
nuepounvia TG Tapoloag €KBEONG EAEYKTH.

H yvwun pag €1Ti Twv XpnUATOOIKOVOUIKWY KOTAOTACEWVY dev KAAUTITEI TIG ANAEG MANpo®opieg Kal, EKTOG
TWV O0WV PNTa ava@époupe oTnv TTapoloa TTapdypa®o TnG ‘EkBeong pag dev ek@pdfoupe yvwun
eAEyxou fj GAANG BlaocPAAIoNg ETTT AUTWV.

MPAIZFOYQTEPXAOQOYZKOYTMEPZ Avwvuun EAeyktiki Etaipeia, Acwe. Kneiciog 268, 15232 XaAavdpl
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Newe. Knoeioiag 260 & Kodpou, 15232 XaAavdpl, T: +30 210 6874400, ®: +30 210 6874444
EBvikng Avtiotaong 17, 55134 ©eooalovikn, T: +30 2310 488880, ®: +30 2310 459487
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>€ ox€an UE TOV €AeyXO HAG ETTI TWV XPNUATOOIKOVOUIKWY KOTAOTACEWY, N euBUvn Pag gival va
avayvwaooupe TIG AAeG MAnpogopieg Kal Je Tov TPOTTO auTd va e€eTAcoUNE £av oI AAAEG MAnpogopieg
€ival oUOIWBWG AOUVETTEIG UE TIG XPNHOATOOIKOVOUIKEG KATAOTACEIG ] TN YVWON TTOU OTTOKTAOAWE KATA
ToV €AgyX0 A aAAILOG QaiveTal va €ival oUCTWOWS ETPAAUEVEG.

E€etdoaue eav n 'EkBeon Alaxeipiong Tou AIOIKNTIKOU ZUpBouAiou TrepIAAUBAVEI TIG YVWOTOTIOINCEIS Ol
otroieg atrairouvrtal atmod 1o N. 4548/2018.

Me Bdon Tig epyaacieg TTou EKTEAECAUE KATA TOV EAEYXO YOG, KATA TN YVWUN YOG:

. Ta TAnpogopiakda oToixeia Tou TepIAapBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU
>upBouAiou TnG xpriong tmou €Ane Tnv 31/12/2019 avTioToixoUV OTIG XPNHUOATOOIKOVOUIKEG
KATOOTACEIG

. H ‘EkBeon Alaxeipiong Tou AloiknTikoU ZuuBouAiou €xel KatapTioBei aUP@wVva HE TIG IoXU0OUCES
VOUIKEG atraitiioelg Tou dpBpou 150 Tou N. 4548/2018.

EmimmAéov ye BAan Tn yvwon Kal KATAvONnon TTOU ATTOKTACAWE KATA TO €AeyX0 Wag, yia Tnv ETaipeia
COSMOTE PAYMENTS - YMNHPEZIEZ HAEKTPONIKOY XPHMATOZ ANQNYMH ETAIPIA kai To
TEPIBAAAOV TNG, EINACTE UTTOXPEWPEVOI VA AVOPEPOUE £AV £XOUNE EVTOTTIOEI OUCIWOEIG aVAKPIBEIES
otnv 'EkBean Alaxeipiong Tou AloIKNTIKOU TNG ZUMBOUAIoU. Agv €XOUME VO QVAPEPOUHE TITTOTO OXETIKA
ME TO Bépa auTo.

EuBiveg Tou AloiknTikoU Zupfouliou kal Twv umeuBivwv yia Tn JSiakuBépvnon emi Twv
XPNHOTOOIKOVOUIKWY KATACTACEWY

To AloiknTiké ZupBoUAIo £x€l TNV €uBUVN yIa TNV KATAPTION Kal EUAOYN TTAPOUCIiacn Twv
XPNHATOOIKOVOUIKWY KATAOTAGEWV CUPQWVa P Ta AMNXA, 0TTwg autd £xouv uioBeTnBei atrd Tnv
EupwTraikn ‘Evwaon, Tig ammairioeig Tou N. 4548/2018, 61w Kal yia ekeiveg TIG SIKAIGEG eowTEPIKOU
eAéyxou 1Tou TO AloIKNTIKG 2UpBOoUAI0 KaBOoPICEl WG aTTapaiTnTeg, WOTE va KabioTaTal duvaTr n KaTadpTion
XPNUATOOIKOVOUIKWY KOTAOTACEWV ATTAAAQYUEVWY ATTO OUCIWOEG OPAAUA, TTOU OPEIAETAI EiTE O ATTATN
€ite oe AGbog.

Katd tnv KatdpTion Twv XPNHOATOOIKOVOUIKWY KATAOTACEWY, TO AlOIKNTIKO ZUpBOoUAIo gival utrelBuvo yia
TNV agloAdynon Tng IKavoeTnTag NG ETaipeiog va ouvexioel TIG dpaaTnpIOTNTES TNG, YVWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIO TTEPITITWOT, TO BEUATA TTOU OXETICOVTAI PE TN CUVEXICOUEVN dpacTnPIdTATA KAl TN XPAON
TNG AoyIOTIKAG BAONG TNG CUVEXICOPEVNG BPACTNPIOTNTAG, EKTOG Kal €AV TO AIOIKNTIKO ZUpBOUAIO €iTe
TTpoTiBETOI Va peuaToTToIf o€l TNV ETaipeia ) va diakoyel Tig dpaaTnpIOTNTEG TNG ) Oev €XEl GAAN
PEQAIOTIKI) EVOAAQKTIKI) ETTIAOYF OTTO TO VA TTPOXWPIOEI O 'AUTEG TIG EVEPYEIEG.

O1 utrevBuvol yia Tn dlakuBEépvnaon £xouv TNV euBUvVN €TTOTTITEIOG TNG SIAdIKATIAG XPNHATOOIKOVOUIKAG
avagopdg Tng ETaipeiag.

EuBuUveg eAeYKTH YIa TOV EAEYXO TWV XPNHOATOOIKOVOUIKWV KATAOTAGEWV

O1 o16X01 YOG gival va atrokTAooupEe eUAoyn Slac@AAIon yia To KaTd TTGO0 Ol XPNUATOOIKOVOUIKEG
KaTaoTdoelg, 0TO GUVOAO TOUg, gival atTaAAQYUEVES ATTO OUCIWOEG OPAAUA, TTOU OPEIAETAI EITE OE ATTATN
€ite e AdBog Kal va ekdwooupe EkBean eAEYKTR, N otroia TTepIAapBAvel TN yvwpun pag. H elAoyn
d1ao@dAion cuvioTd dilaag@aAion uwnAou emiTédou, aAAd dev ival eyyunaon 611 0 £Aeyxog TTou dievepyEiTal
oupewva pe Ta AME, mou £xouv evowpatwBei atnv EAAnvikA NopoBeaia, Ba gvroTriel ravTa £va
0oUCIWOEG OPAANQA, OTAV QUTO UTTAPXEL. ZQAAPaTa dUvaTal va TTPOKUWOouUV atrd atrdaTn f atré AdBog kal
BewpouvTal ouciwdn oTav, HEPOVWHEVA 1 aBpoIaTIKA, Ba uTTopolce eUAoya va avapEveTal 0Tl Ba
eTnpéadav TIG OIKOVOUIKEG OTTOPACEIG TWV XPNOTWY, TTou Aaufdvovtal ye Baon auTég TIg
XPNHOATOOIKOVOUIKEG KATAOTACEIG.
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Qg kabrikov Tou eAéyxou, cUu@wva ue Ta AMNE TToU £X0ouv evowpatwBei atnv EAANvikr NouoBeaia,
QaOoKOUWE ETTAYYEANATIKN KPion Kal O10TNPEOUME ETTAYYEANATIKO OKETITIKIONO KAB’ OAn Tn dIdpKEIQ TOU
eAéyxou. ETiong:

. Evrotioupe kal agiloAoyoUpe Toug KIvOUVOUG OUCIWOOUG OPAANATOG OTIG XPNUATOOIKOVOUIKEG
KATAOTACEIG, TTOU OQEIAETAl €iTE O€ ATTATN €iTe € AGBOG, oXeDIAlOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
01adIKaTieG TTOU AVTATTOKPIVOVTAI 0TOUG KIVOUVOUG AUTOUG KAl OTTOKTOUNE EAEYKTIKA TEKUAPIA TTOU
gival eTTapkn Kai KardAAnAa yia va TTapéxouv BAaon yia TRV yvwun gag. O Kiviuvog un eviotiopou
0OUCIWOOUG TPAAPOTOG TTOU OQPEIAETAI O€ ATTATN gival UYPNASTEPOG ATTO AUTOV TTOU OQEIAETAI O€
AGB0¢, KaBWG N aTTaTn UTTOPE Va EUTTEPIEXEI CUUTTAIYVIQ, TTAAOTOYPOQIA, EOKEUPEVES TTAPAAEIYEIG,
Weudeic diapefaiwoeig ) TrTapdkapyn Twv OIKAIGWY E0WTEPIKOU EAEYXOU.

. KaTtavooupe TIG DIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, NE OKOTTO TO
OXEOIOOUO EAEYKTIKWY DIABIKACIWY KATAAANAWY YIA TIG TTEQICTACEIG, AANG OXI UE OKOTTO ThV
IaTUTTWON YVWHNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV DIKAIdWYV £0WTEPIKOU EAEyxou TNG ETaipeiag.

. AgloAoyoUpe TNV KATaAANASGTNTA TWV AOYIOTIKWY TTOAITIKWYV Kal JEBSOWYV TToU XpNnoIhoTToIRnénkav
Kl TO EUAOYO TWV AOYIOTIKWV EKTINAOEWYV KOI TWV OXETIKWY YVWOTOTIOINCEWY TToU €yivav atmd To
AioiknTiké ZupBouAio.

. Atro@aivépaoTe yia TNV KAataAANASGTNTa TNG XProng ato 1o AioiknTIKO ZuuBoUAIo TNG AOYIOTIKNG
apxnG TNG ouvexICouevng dpaaTnPIGTNTAG KAl JE PACN TA EAEYKTIKA TEKUAPIA TTOU OTTOKTHONKAV yia
TO €4V UTTAPXEI ouCIWONG ABERAIOTNTA OXETIKA UE YEYOVOTA 1] CUVOAKES TTOU UTTOPEI va
UTTOONAWVOUV 0UCIWdN aBERAIOTNTA WG TTPOG TNV IKAVOTNTA TNG ETalpeiag va cuveyioer T
OpaaTtnpPIéTNTd TNG. EAV ouptTepdvouue 0TI ugioTaTal ouciwdng afeBaidTnTa, €iyaoTe
UTTOXPEWMNEVOI OTNV €KBEDN EAEYKTH VA ETTIOTACOUE TNV TTPOCOXN OTIG OXETIKEG YVWOTOTIOINCEIG
TWV XPNHOTOOIKOVOUIKWY KATAOTACEWY I €AV AUTEG O YWWOTOTIOINOEIG EiVal AVETTAPKEIG va
Ola@OPOTIOINCOUKE TN YVWUN Hog. Ta cuptrepdopatd pog BacifovTal o€ EAEYKTIKA TEKUNAPIO TTOU
ATTOKTWVTAI PEXPI TNV NUEPOUNVIa TNG €KBeang eAeyKTH. QOTOC0, HEAAOVTIKG yeyovoTa ) CUVONKEG
evOEXETAI va €XOUV WG atroTéAeopa n ETaipeia va Travoel va AeItoupyei wg ouvexiCOuEvVn
dpaaTtnpIéTNTA.

. AgloAoyoUpe TN OUVOAIKA TTapouadiaacn, Tn dour| Kal TO TTEPIEXOUEVO TWV XPNHATOOIKOVOUIKWV
KATAOTACEWY, CUPTTEPIAGUBAVOUEVWY TWV YVWAOTOTTOINCEWY, KABWGS KAl TO KATé TTOC0 Ol
XPNUOTOOIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEINEVEG CUVAAAAYEG Kal T YEYOVOTA YE
TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiacn.

MeTatu GAAwv BepdTwy, KOIVOTTOIOUUE OTOUG UTTEUBUVOUG Yia Tn dlakuBépvnaon, To oXedIAlOUEVO EUPOG
Kal TO XpOovodIAypappa Tou AEyXoU, KABWGS Kal onUAvTIKA EupruaTa Tou EAEYXOU, CUUTTEPIAANPBAVOUEVWV
OTTOIWV ONUAVTIKWY EAAEIPEWV OTIG BIKAIGEG EOWTEPIKOU EAEYYOU eVTOTTICOUNE KOTA TN SIGPKEIA TOU
eAéyxou pag.



"Ek@gon €1i AAAWV VOMIKWYV KAl KAVOVICTIKWY ATTAITACEWYV

O1 epyacieg Tou ekTeAéTaPE OXETIKA e Tnv 'EkBeon Alaxeipiong tou AloiknTikoU ZupBouAiou
avaQEéPOVTal avwTEPW, OTNV TTAPAYPa®o «AANAEG MNMANPOQOPIES.
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ABAva, 10 louviou 2020

MpaioyouwTepxaougKouTrepg O OpkwTt6g EAeyKTAG AOYIOTHG
Avwvupun EAgykTikn ETaipeia
OpkwToi EAeykTEG AOYIOTEG
A.M. ZOEA 113
dwTng ZPupvrg
A.M. ZOEA 52861



lll. ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ



ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ NMEPIOAQY ANO 1 IANOYAPIOY 2019 EQZ 31 AEKEMBPIOY 2019
ZYMOQONA ME TA AIEONH NPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ
6mwe éxouv Ul100eTNOEl armd Thv Eupwraiki Eveon

01 ETRoleg ETaupIkéG XpNUATOOIKOVOMIKEG KATAOTAOEIG TTOU TAPATIOEVTHI OTIG 0gAideg amd 14 £wg 29 gyKpiONKav améd To
A101knTIKO ZupBoulio TG ETaupeiag Tnv 9 louviou 2020 kai urtoyp&govTal amnd Toug:

0 Npdedpog Tou A.Z. Kol AicuBivwv 0 Avrimpdedpog Tou A.Z. 0 AisuBuUVTAG NOYIOTIKWOV
Z0uBoulog YnNpEoIwY
KwvoTtavrivog Aigpiong KwvoTtavrivog Kpokog AvaoTéoiog Karmeving
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ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019 KAI THZ

XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

KATAZTAZH ANOTEAEZMATQN

(Moo& og Eupw) 1/1-

Inueiwoelg  31/12/2019
‘ECOdQ UTTNPECIWY -
ZUvoAo KUKAOU EPYOGIDV =

NeIToupyiK& £E0da
EvoiKIa, H108WOoEIC Kol KOOTOG EYKOTAOTAOEWV

ALOIBEG KO UNINPEGIEG TPITWV 8.777)
Noirroi popoI kai TEAN PUBUICTIKWY GPXWV (1.658)
Noim& AITOUPYIKA €600 (384)
Z0voAo AcIToupyIK®V EE6BWV MPIV amd amoGPBECEIC KA KITOUEIDMCEIC (10.819)

NeIToupyIKES (CNMIEC) TTPO XPNHATOOIKOVOMIKWY KXI ETTEVOUTIKWV

SpaOTNPIOTATWY, KMOCPECEWV KO XTTOMEIDCEWV (10.819)
ATTOOBE0EIG KOl KTTOUEIWTEIG 5 (6.002)
NeiToupyiKég (NHIES) TTPO XPNHATOOIKOVOHIKWY KXI ETTEVOUTIKWV

SpOOTNPIOTATWV (16.821)
‘E00d0 KaxI  $E00 MO  XPNUOTOOIKOVOMIKEG KOXI  EMEVOUTIKEQ

dpaoTNEIOTNTEG

XpewoTIKoi TOKOI (733)
Znpiéc omé XpNUOTOOIKOVOUIKES KO ETTEVOUTIKES SpXOTNPIOTNTES (733)
Znpiécg mpo popwv (17.554)
dopog e100dNUATOG 6 3.354
Znpigg Xprong (14.200)

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ

Moo& os Eupw) 1/1-
ZNUEINOEIG 31/12/2019

Znuigg xprong (14.200)

ZUYKEVTPWTIK& GUVOAIK&X £160DMMOT (14.200)

5/6-
31/12/20181

(3.580)
(528)
(129)

(138)
(4.375)

(4.375)

(4.375)

(76)
(76)

(4.451)
1.246
(3.205)

5/6-
31/12/2018t
(3.205)
(3.205)

1H Etaupeia éxel epoappdoel To AMXA 16 XpnoIJoToIDVTaG TN HE6080 CWPEUTIKAG EMdPAONG. ZUNPWVA WE TN HEBOSO AUTH, N CUYKPITIKA

TANPOPOPIX dEV EMAVASIXTUTTWVETAL. BAENE Znusiwon 4.

O1 EMOUVATITOUEVEG ZNUEINOEIG TTOU MAPATIOEVTAI OTIC 0EAidEC 17-29 amoTeAolv avamdoTTaoTo PEPOC AUTWV TWV XPNUATOOIKOVOMIK®MV

KOTXOTAOEWV.
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ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2019 KAI THZ

XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

Moo& oe Eupw)

MEPIOYZIAKA ZTOIXEIA

Mn KukAOQOPOUVTA TIEPIOUCIAKK OTOIXEIX
MePIOUCIOK& OTOIXEIO PE SIKRIWHUK XPAONG
AVOBAANOPEVEG POPOAOYIKEG KITAITHOEIG

Z0VOAO U KUKAOQOPOUVTWYV TIEPIOUCIOK®Y OTOIXEiWV

KukAopopoUVTa TEPIOUTIAKA OTOIXEIC

NoITI& KUKAO(POPOUVTX TIEPIOUCIOKA OTOIXEI
TapeIoK& SIKOECINA KOI TAMEIOGKA 1008 UVAUG
Z0voAO KUKAO(POPOUVTWY TIEPIOUTIKWV OTOIXEIWV

ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQANAIA KAI YIIOXPEQZEIZ
1610 KEPAAXIX

MeToXIKO KEPEAXIO

YriéAoimo {nuIwvV £IG VEO

ZUVOAO 13iwV KEPOAiWV

MoKpoTIpOOECHEG UTTOXPEWOEIC
YMOXPEWOEIG amd HIGOWOEIG
Z0voAo HAKPOTIPOOECHWV UTTOXPEWOEWY

BpaxunpdOeoEC UTTOXPEWOEIC

YMoXpEWOEIG &b HICOWOEIG

MpounBsuTéG Kol AoITTEG BPaXUTIPOOEOUEG UTTOXPEWOEIG
Z0voAo BPaXUTIPOOECHWY UTTOXPEWCEWV

ZYNOAO IAIQN KEDANAIQN KAI YITOXPEQZEQN

KATAZTAZH METABOAQN I1AIQN KEDQAAAIQN

(Moo& og Eupw)

KoraBoAr METOXIKOU KEPOAGiou
Znuigg xpriong

YnéAoimo 31 Aekepuppiov 20181
Znuigg xpriong

YnéAoirro 31 Aekepppiou 2019

ZNHEINOEIC

MeToxiko
KEP&AXIO

425.000

425.000

425.000

4,5
6

10
10

31/12/2019

8.503
4.600
13.103

883
416.470
417.353

430.456

425.000
(17.405)
407.595

2.134
2.134

6.581
14.146
20.727

430.456

YrréAoimo {nuiwvV

£Ig véo

(3.205)
(3.205)

(14.200)
(17.405)

31/12/2018%

1.246
1.246

66
424.360
424.426

425.672

425.000
(3.205)
421.795

3.877
3.877

425.672

Z0volo 16iwv
KepoAainv

425.000
(3.205)
421.795

(14.200)
407.595

1H Etaupeia £xel epappdoel To ANXA 16 XpnoidomoImvTag TN MEB0S0 owPEUTIKAG eMidpaons. ZOpPwvVa pe TN HEB0SO QUTH, N CUYKPITIKA

mAnpogopia dev emavadiaTuniwveTal. BAéme Znueiwon 4.

O1 EMOUVANTOUEVEG ZNUEINOEIG TTOU MAPATIOEVTAI OTIG 0gAideg 17-29 anmoTeAolv AvamOOTIAOTO PEPOG QUTWY TWV XPNHATOOIKOVOMIK®MV

KOTAOTAOEWV.
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ETHZIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2019 KAI THZ

XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

KATAZTAZH TAMEIAKQN POQN

Mook og Eupw)
Tapeiakég poég amd Aeiroupyikég dpaoTnpidTnTeg

ZnMiég mpo popwyv

Mpooappoyég yia:
ATTOGBECEIG KA QMTOUEIDOEIG
XPEWOTIKOI TOKOI
MpooxpuoYES VI METABOAEG AOYXPIOHWV KEPOAXioU Kivong:
AUEnon anaiTAoswy
AUENoN UTTOXPEWOEWV
Meiov:

XpewoTIKoi TOKOI KaTaBeBANUEVOI
Tokol pIodwoswv KaTaBeBANUEvOI
KoOxpéc TAHEIRKES EKPOEC OO AEITOUPYIKEG SPXOTNPIOTNTES

Taueiakée poéc amd XpNUaTOSOTIKEG SpXoTNEISTNTES

KoraBoAr METOXIKOU KEPOAiou

AnomAnpwHN UTIOXPEWOEWV GO HICOWOEIG

Ka@apéc TauEIxKES E1I6p0EC amd XPNHATOSOTIKES SpaoTNPIOTNTES
Ka@apr alEnon oTa Taueiaké SI0E0IUa KOl TAPEIGKK 1008V
TapelxK& SIAOECIMA Kol TAHEIXKE 10080vVapa évapEng XpARong
Tapeiakd dIaOEoINX KOl TaAPEIKE 10000vaua AGENG Xprone

1/1-
31/12/2019

(17.554)

6.002
733

(817)
10.269

(166)
(567)
(2.100)

(5.790)
(5.790)
(7.890)
424.360
416.470

5/6-
31/12/2018%

(4.451)

76

(66)
3.877

(76)

(640)

425.000

425.000
424.360

424.360

1H Etoupeia éxel epapudosr To AMXA 16 XpnoIUOTOIOVTRG Th HEB0D0 CWPEUTIKAG eMidpaonc. ZUpuwva pe Tn PéO0do auTh, N

OUYKPITIKA TTANpopopiax dev enmavadiaTunoveTal. BAéne Znueiwon 4.

O1 EMOUVATTOUEVEG ZNMEINOEIC TIOU TOPOTIOEVTal OTIC oeAideg 17-29 amoTeAoUv avamdéomaoTo MEPOC QUTWV  TWV

XPNHOTOOIKOVOUIKWV KATXOTAOEWV.
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ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

1. ZYZTAZH KAI APAZTHPIOTHTEZ ETAIPEIAZ

H mAApng emwvupio Tng Etaupeiog eivan «COSMOTE PAYMENTS - YMHPEZIEZ HAEKTPONIKOY XPHMATOX ANQNYMH
ETAIPIA» pg S10kpITIKO TiTAO «COSMOTE PAYMENTS: (1} «ETaupeian). H ETaupeio 18p00nke Tnv 5 louviou 2018 otnv ABAva Kai N
£dpa NG Bpioketal oto Mapouloal, A. Knopioiag 99. H dikpkeia Tng ETaIpEiag, OUUPWVA UE TO KATKOTATIKO TNG, AVEPXETAI OF
99 xpoéviax armd TNV nUEPopNVia idpuong TnG.

H Etaupeia givar 100% Buyarpiki TngG etaipeioag OPFANIZMOX THAEMIKOINQNIQN THZ EANAAOZ AE. (4 «OTE A.E.») Ko n
TENIKA MNTPIKA eTaupeia givan n Deutsche Telekom AG pe cuppetoxi 45,96% oto petoxikd kepdiaio Tng OTE A.E..

Ikomdg TnG ETaupeiag sival TMaPOXH UMNPECIOV TANPWH®Y ATOI N OIEVEPYEIX TwV OGKOAOUBWY EMIXEIPNUATIKWV
SpAOTNPIOTATWY, UE TOUG OPOUG TNG EKKOTOTE VOUOBEGIAG:

e Ynnpeoicg Mou eMITPEMOUV TIG TOTOOETAOEIG ETPNTWV O AOYAPIKOHO TTANPWH®V, KKOWE KAl OAEG 01 SPACTNPIOTNTEG
TOU anaITOUVTXI YIK TRV TAPNGN AOYAPIKGHOU TTANPWH®Y,

e Yrnpeoicg ouU EMTPEMOUV TIG AVOAAWEIG METPNTWV KITO AOYUPIOHO TTANPWHWY, KKOWE KAl OAEG 01 BpAoTNPIOTNTES
TOU anaITOUVTXI YIK TAV TAPNGN AOYAPIKGHOU TTANPWH®Y,

e  EktéAeon mpGEewv MANPWHAG, CUPTEPIAXMBAVONEVNG TNG METAPOPAG KEPOAAXiIWY, 08 AOYXPIXOHO TTANPWU®V TTOU
£XEl AVOIEEI 0 XPAOTNG OTOV TEPOXO UTTNPECIWY TANPWHW®Y Tou | 6€ &AO TTEAPOXO UTTNPECIWY TANPWH®YV,

e EktéAeon mp&Eewv MANPWUAG OTO MAKICIO TWV OMTOIWV TA XPNHUATIKA TOG& KXAUTITOVTQI QIO TO MOTWTIKO AVOIYHX YIX
TO XPAOTN UTTNPECINV TTANPWH®Y,

e ’'Ekdoon f)/Kal amdKTNon HECWV TTANPWH®YV,

e EpBaopara,

e  EktéAeon mp&Eeswv mAnpwpAg 6Tou n ocuyKaT&Oeon Tou MANPWTH YIX Vo £KTEAE0OEl pix P&EN mAnpwunAg dideTal
Méow TNAEMKOIVWVIGKAG, WNPIGKAG i TTANPOPOPIKAG CUOKEUAG KAl N TTANPWHUN YiveTan oTov gpopéa eKUETAAEUONG
TNAEMIKOIVWVIKKOU, TTANPOPOPIKOU GUOTAMKTOG ) SIKTUOU, 0 OT0iOG EVEPYEI AMOKAEIOTIK& WC MECK{WV UETAED Tou
XPAOTN UTTNPEGIWY TTANPWH®V K&I TOU TTIPOUNOEUTH ayaBWV KXI UTTNPECIWY,

e H ékdoon, diavour| Kai Eapylpwon NAEKTPOVIKOU XPAMATOG, CUMPWVA ME TOUG OPOUG TNG EKAOTOTE VOUOOEGIAC.

Asdopévou 6T n ETaipeio dev éxel akOun adeiodotnOsi amd tnv Tpémela TNG EAAGSOG yia TNV SIEVEPYEIX TWV QVWTEPW
EMIXEIPNUATIKOV dPAOTNPIOTATWY SEV ATTAOXOAET IGO0 TTPOOWTTIKO.

01 XpPNMATOOIKOVOUIKEG KATROTAOEIG TNG ETaIpEiag MEPIAGUBAVOVTAI OTIG EVOTIOINUEVEG XPNMATOOIKOVOUIKEG KATROTROEIG (o)
g OTE A.E., (8pa Mapolol ATTIKAG Aew. Kngioiag 99 AP. TEMH 1037501000) kai (B) Tng Deutsche Telekom AG (§dpa
otn Bovvn Meppaviag).

O1 XPNUOTOOIKOVOUIKEG KATXOTROEIG EYKPIONKav armd To AloiknTiké ZupBoUhio Tng ETaupeiag Tnv 9 louviou 2020, sv TeEAOUV
uno Thv éykpion Tng Mevikng Zuvélsuong.
2. BAZH ZYNTAZHZ TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

01 XPNUOTOOIKOVOUIKEG KATHOTAOEIG €XOUV OuvTaxOei cUppwva pe Ta Aigdvly MNpdTuna XpnuaTtoolkovolikAG Avagpop&g
(«ANXA») énwg autd £xouv ul0BeTnOci and Tnv EupwnaikiEvwon (E.E.).

01 XPNUATOOIKOVOMIKEG KOTAOTAOEIG £XOUV OuvTaxXOei CUMPWVX ME TNV OPXA TOU 10TOPIKOU KOOTOUG, EKTOC omd TX
XPNHUOTOOIKOVOUIK& TIEPIOUCIGK OTOIXEIG OoTnV €UAoyn O pEoWw QmOTEASOP&TWV TOU pE B&on TIC anmxithosig Twv AMXA
QIOTILWVTAI OTNV EUAoyN a&ic Toug.

T TOG& TWV XPNUATOOIKOVOUIKWY KATXOTAOEWV KMEIKOVI{OVTAI € Eupw, EKTOG OV pNTX QVAPEPETAI DIXPOPETIKK.

2.1 ZnHavTIKEG AOYIOTIKEG KPioEIg, EKTIUNOEIC Kol UTTODECEIC

H o0vTagEn Twv XPNUOTOOIKOVOUIKWV KOTXOTAOEWV OITKITEI Tr OIEVEPYEIX EKTIMACEWV KOl TNV UI0OETNON TTOPOSOXWV amd
mAsup&g TNG dloiknong, o1 ormoieg emnPediouv TIC OEiEC TWV TEPIOUCIKKWY OTOIXEIWV KOXI TWV UMOXPEWOEWY, TTOU

TEPINXMBAVOVTAI OTIC XPNUATOOIKOVOUIKEG KATAOTAOEIC.

O1 ONUAVTIKEG AOYIOTIKEG EKTIMACEIC KOXI TTPOBGOXEG TTOU KPOPOUV O EAOVTIKEG Kol GAAEG KUpPIES TTNYES aBEPRIOTNTIC KOTE THV
nUEpPoMNVia oUVTAENG TWV XPNUOXTOOIKOVOMIKWV KOTXOTROEWV KOI EVEXOUV GNUAVTIKO KivOUVO VA TIPOKOAEOOUV OUGIWOEIC
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TTPOCAPUOYEG OTIG AOYIOTIKEG OEIEC TWV TTEPIOUCIAKWY OTOIXEIWV KOl TWV UTTOXPEWOEWY HECK OTNV EMOMEVN XPAON, EXOUV WG
egngG:

MpdéBAewn YIX ¢OPO €160BHATOC

H np6BAewn yia pdpo sicodAparog pe Béon To AAM 12 «®dHpoi EICoSANATOG apop& oTA TTOOK TwV POPWYV TTOU AVAMEVETAI V&
KOTOXBANOOUV OTIG POPONOYIKEG apXEQ Kol TIEPIAGHBAVEI TV TIPOBAEWN VI TOV TPEXOVTA POPO EI00DAUATOG Kol TV TIPORAEWN
YiX TUXOV TIPOCOETOUG (POPOUG TOU MOAVOV VO TIPOKUWOUV OOV OMOTEAEOUX EAEYXOU QMmO TIG (POPOAOYIKEG apXEG. Ol
ITOAOYIOTIKOI (pOPOI EICODAPATOG UTTOPE VO BIGPEPOUV ATTO KUTEG TIG EKTIMAOEIG, EEXITIOG HEANOVTIKWVY OXAAGYWV OTN (POPOAOYIKH
vopoOeoia, | amPOBAENTWV EMMTWOEWV QMO Tov TEAIKO TTPOGBIOPIOMO TNG (POPOAOYIKAG UTToXpEéwaong K&Oe xprong amd TIg
(POPOAOYIKEG APXEG. AUTECG 01 AAYEC UTTOPET VO £XOUV ONUOVTIKN EMidPAON 0TN XPNHUATOOIKOVOMIKY 8éon Tng ETaipeiag. tnv
TIEPIMTWON TTOU o1 TEAIKOI TTIPOGOETOI POPOI TTOU TIPOKUTITOUV Eivail SIKPOPETIKOI amd Ta Mook mou apXIK& €ixav KataxwpnOsi, ol
SIKPOPEG aUTEG B emnpedoouv To POPO €100AUATOG Kol TIG TTPOPRAEWEIC yio avaBaAldpevoug popoug otn XpAon mou
TTPAYMATOTTOIONKE 0 TIPOOSIOPICUOG TWV POPOAOYIKWV diapopwv. EmmAéov Aerropépeieg mepiAauBévovral otn Znusiwon 6.

AVOBOANOHEVES POPOAOYIKEC ATIAITAHOEIG

O1 avaBAAOPEVEG (POPONOYIKEG GMAITAOEIG KOI UTIOXPEWOEIC AVAYVWPI(OVTXI OTIC TIEPIMTWOEIC TTPOCWPIVIWV SIKPOPWV METAED
NG AoyIOTIKAG B&ONG KAl TNG POPOAOYIKAG BACNG TWV TEPIOUCIAKWY OTOIXEIWV KXI UTTOXPEWOEWY XPNOILOTOIWVTOG TOUG
(POPOAOYIKOUC OUVTEAEOTEG TTIOU £XOUV BEOMOBETNOEI KO GVOMEVETAI V& 10X00UV OTIC TIEPIOSOUC TTOU Ol SIKPOPES QAUTEG
QVOMEVETOI VO aTOAEIPOOUV. AVOBAANOPEVEG POPOAOYIKEG KIMAITAOEIC AVAYVWPI(OVTAI VI OAEG TIG EKTITITOUEVEG TIPOCWPIVEG
SIAPOPEG KAl METAPEPOPEVEG POPOAOYIKEG I{NMIEC, oTo Badud mTou civar mOavd OTI Ba unkpxel dIKOEcIMO PpopoloynTEo
€1008nNUa To omoio 6 XPNOIMOTIOINOEI £VaVTI TWV EKMMTOMEVWY TIPOOWPIVWV SIKPOPWY KX TWV HETAPEPOUEVWV
oxpnoIpomoinTwv gopoloyikwv {nuikv. H ETaipsio AauBével umdywn tnv Omap€n MEAAOVTIKOU (pOpPOoAOYNTEOU EICODAUATOC KAl
QKOAOUOEI I CUVEXH GUVTNPENTIKH OTPATNYIKA (POPOAOYIKOU OXESIXOUOU KAT& TNV EKTIUNON TNG AVAKTNONG TWwV VaBXAAOHEVWY
(POPOAOYIKWV amITAGEWY. O1 AOYIOTIKEG EKTIUAGEIG TTOU GXETICOVTAI HE TIG AVOXBXAAOLEVEG (POPOAOYIKEG AITAITACEIG, AMXITOUV
ormd TN S10iKNOoN V& KAVEI UITOOEOEIC OXETIKX UE TO XPOVIKO TIPOGSIOPIOMO HEANOVTIKWV YEYOVOTWY, OTIWG TNG MOAVOTNTOG TOU
QVOUEVOUEVOU UENOVTIKOU (POPOAOYNTEOU EICOSAUATOC KAl TIC SIKOECINEG SUVATOTNTEG POPOAOYIKOU OXedIOGUOU. EmimAéov
Aerrropépeieg mepIAauB&vovTal otn Znueiwon 6.

KaBopiopde TnG SIXpKEING HioOwaong Twv cupBioewy e SIKAIMHATX TTapdTaone fj Karayyshiog - AoyioTiKA HioBwong amd To
ModwTH

H Etaupeia kaBopilel Tn SIGPKEIX TNG MICBWONG WG TV KMETAKANTN TIEPiod0 TNG MIcOWONG, 0 GUVBUROUO UE TIG XPOVIKEG
MEPIGBOUC TTOU KAAUTITOVTAI Mo SIKKIWHA TTRPATAONG TNG MiIoBwong v sivai p&Aov BERaIO 6TI B aoKNOoUV, A TIG XPOVIKEG
EPI6BOUC TToU KXAUTITOVTAI Qb SIKaiwpa KaTayyeNiag TNG HioBwong &v sivair p&AAov BEBaio 6T dev Ba aoknBouv. H ETaupsia
éxel opiopéveg oupBéoeig HioBwong Tou TEPIAAUBAVOUV SIKAIDMUATX TAPATAONG K&XI KATAYYEAIOG Ko EQpapudlel Kpion yix va
ekTINAOEI KaT& OG0 gival péAov BERain N &oKnon Tou SIKXIWUATOG MAPETAONG i N MN GOKNGN TOU SIKKIMMATOC KATAYYEAIKG
™G MioBwong. MNa To Adyo auTtd, e€TGlovian OAX TA OUVA(PHA YEYOVOTK TTOU SNUIOUPYOUV OIKOVOUIKO KIVnTPO OTOV HICOWTH Vo
OOKNOEI TO SIKKIWPX TTHPATAONG TNG MICOWONG f V& UNV KOKAGE! TO SIKAKIWPA KaTayyeAiag Tng piodwong. Mer& Tnv nuepounvia
£vapEng TNG MICOWTIKAG TIEPI6dOU, N ETaIpEior EMAVEKTING TN SIXPKEIX TNG MICBWONG epOoOV EMENOEI KATTOI0 ONUAVTIKO YEYOVOG
 K&TToI GNUAVTIKI METKBOAR TWV TEPIOTAROEWY TIOU EUTITITOUV OTOV EAEYX0 TNG KXI EMNPEGIEI TO KATK TTO0O ivail p&AAov BERaIO
OTI B0 OKNOEI 1} OEV B AOKAOEI TO DIKAIWHX TTAPATRONG 1} KATAYYENIAG (TT.X. SIEVEPYEIX GNUAVTIKWY BEATIDOEWY ] ONUOVTIKWOV
TTPOCOPHOYWY OTO HICOWUEVO TTIEPIOUCIAKO OTOIXEID, IKAVOTNTR AVTIKATROTRONG TWV MICOWHEVWV TTEPIOUCIKW®Y OTOIXEIWV XWPIG
GNMAVTIKO KOOTOG 1} SIGTAPAEN TWV SPACTNPIOTATWY).

Mic6woelg - EKTiinon Tou d10popIKoU EMITOKIOU dXVEIOHOU

H ETaupeia dev Umopei va Ipoodiopioel EUKOAX TO TEKUAPTO £MITOKIO TNG HICOWONG KOl EMOMEVWC XPNOIUOTIOIEI TO SIAPOPIKO
€MTOKIO daveIoPoU Tou Opilou OTE yia TRV EMPETPNON TWV UTTOXPEWOEWY TNG Amd HICBWOEIG. To SIGPOPIKO EMTOKIO dAVEIoHOU
gival To emiTOKIo e To omoio Ba emBopuvoTav o ‘Opidog OTE eGv davel{OTOV TA GMAPRITNTX KEPAAXIK VI TV Oyopd& £vOG
TTEPIOUCIOKOU OTOIXEIOU TTAPOMOING GEING UE TO TIEPIOUCIOKO OTOIXEIO PE SIKXIWHK XPAONG, YIX TTAPOUOIX XPOVIKI TTEPI0dO, e
TPOPOoIEG EEAOPANIOEIG KAI GE TIAPOMOIO OIKOVOUIKO TTEPIB&GANOV.

To di1apopikd mMTOKIO davelopoU Tou Opidou OTE mpoadiopileTal XPrOIMOTIOIMVTAC EMTOKIX UNSEVIKOU KIVEUVOU TTou OXETI(OVTA
Me MAEEIQ yia TIEPIOBOUC TTAPOUOIEG UE TN SIGPKEIX TNG MICOWONG TWV TIEPIOUCIKKWY OTOIXEIWY, TK OMOIxt XUEAVOVTOI ME TO
urrohoy1{opevo mepIBwpPIo MOTWTIKOU KIveUvou Tou OpiAou OTE Ko TPooapuolovTal e Eva TIEPIBWPIO KIVOUVOU PEUCTOTNTAG.
Zuvenwe, o OpiIlog OTE ekTiu& To SIKPOPIKO EMITOKIO SAVEIGHOU XPNOIMOTIOINVTAG TAPATNPACIUES EI0P0EC, OTTOU UTTAPXOUYV, KAl
KAVEI KATTOIEG EKTIUAOEIG KOI TIPOCKPHOYEG OTTIOU SEV UTTIXPXOUV BIOEGING SESOMEVAL.

2.2 Néa mipdTUTIA, TpOoTIOTTOIRCEIG POTUMWY Kol SIEPUNVEieg

ZUYKEKPINEVK VEX TIPOTUTTIC, TPOTIOTTOIAOEIC TIPOTUTIWY KOI SIEPUNVEIESG £XOUV EKS0OE], T OTTOIN Eivail UTTOXPEWTIKK YIG AOYIOTIKEG
nep16doug mou Eekivouv TNV 1 lavouapiou 2019 Kol HETAYEVECTEPC.
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MNpdTuna ko Aiepunveieg UNMOXPEWTIKE yIx TNV TPEXOUOCO OIKOVOUIKK XPHon

e AlNXA 16 «MicOwaoeig: To AMXA 16 kd60nKe Tov lavoudpio Tou 2016 Kol avTIKaO1oT& To AAMN 17. To AMNXA 16 eiodyel éva
evidio HOVTEAO YIX TO AoyIOTIKO XEIpIoHd ambd TNV MAEUp& Tou MICOWTH, TO OMOI0 QMAITEI 0 MICOWTAG VA avayvwpilel
TTEPIOUCIOK& OTOIXEIO KOI UTTOXPEWOEIG YIX OAEG TIG CUMBAOEIG HICOWOEWV. ZXETIK& WUE TO AOYIOTIKO XEIPIOUO amd Tnv MAsup&
Tou eKMIoBwTH, To AMXA 16 EVOWUATWVEI OUCIKOTIK& TIC anmaITAosIG Tou AAM 17. Emopévwg, o EKMICOWTAG ouvexilel va
KOTNYOPIOTIOIEl TIG CUMBAOEIG MICOWOEWY OE ASITOUPYIKEG KOI XPNHUOTOBOTIKEG MICOWOEIC, KOl VO KOAOUOEi SIX(pOPETIKO
AoyioTIKO Xelpiopd yia k&Oe Timo cuuBacng. H emidpaon amd TNV epappoyr Tou mpoTumou otnv ETaupeia meplyp&peran oth
Znueiwon 4.

e AMXA 9 (Tponomoinon) «AIkci®pora MPdwpeng amonmAnpwuig Be karaBoAr apvnTikig moiviiq e§6¢pAnong»: H Tpomonoinon
MXPEXEI OTIC ETAIPEIEC TN SUVATOTNTYK, £POGOV TANPOUV Hid OUYKEKPINEVN OUVOAKN, VO EMUETPOUV XPNUATOOIKOVOUIK&
oToIXEIx PE SIKKIWPK TPOWPNG AmOMANPWHAG KAl KATABOAR apvnTikAg ToIviig £§6¢pAnong (negative compensation) oto
avaréoBeoto k6oTog f otnv g0Aoyn ofic PéOw TWV AOIMWY GUVOMKWV €£160dNUATWY avri otnv g0Aoyn ofia péow
KITOTEAEOUGATWV.

e AAI 28 (Tpomotmoinon) «<MakpormpdOeouéc CULNETOXES O OUYYEVEIC Kai Kolvoripa&ieg»: H Tpomomoinon Sisukpivilel 6Ti ol
ovTOTNTEG TIPEMEI VX AOYIOTIKOTIOIOUV TIC JOKPOTIPOOEOPEG CGUUUETOXEG TOUG OF MiX OUYYEVH €TAIPEIR 1 KoIvOTIPaEia, OTIG
oroieg dev epapuoleTal n HEB0SOG TNG KaBapng B€ong, ue Bdon To AMXA 9.

e EAAMXA 23 «ABeBaIOTNTX OXETIK& HE TOV XEIPIOHO OSHATWVY popoloying el00dAUaToG: H Sigpunveia mapéxer eneEnyRosiqg
WG TPOG TNV AVAYVWPION KAI EMPETPNON TOU TPEXOVTOG KAl avaBaAAOpEVoU popou €1008ANATOG OTav UNdpXEl afeBaIOTNTA
OXETIK&X ME TN (POPOAOYIKH OVTIUETWIION K&molwv oToixeiwv. To EAAMXA 23 éxel spapuoy) oc OAeg TIG TTUXEG TNG
AoyIoTIKOTIOINONG TOU (POPOU EICOBAUOTOC OTAV UTIXPXE! TETOIX GREPBXIOTNTAR, CUUTIEPINGUBAVOMEVOU TOU (POopPOAoYNTEOU
KEpdoug N INUIGS, TNG POPOAOYIKNAG BAONG TWV TTEPIOUCINKWY OTOIXEIWV KXI UMTOXPEWOEWY, TWV POPOAOYIKWV KEPSWV KAl
(POPOAOYIK®V {NUINDV KA TOUG POPOAOYIKOUG GUVTEAECTEC,

e AN 19 (Tpotomoinon) «Tpotmoroinon MPoYP&MUATOG, TEPIKOTTH 1} SlaKavoviopbe»: H Tporomoinon kadopilel Tov TpoTo ue
TOV OTI0I0 Ol OVTOTNTEG TPETEI VO TIPOCBIOPI{oUV T GUVTOEIODOTIKG §E00a 6TV AdB&VOUV XWPo XANAYEG O OUVTOEIODOTIKG
TMTPOYP&UMOTA KAOOPIOUEVWY TIRPOXWV.

ETAoieg BeATiwoelg oe AMXA 2015 (KikAhog 2015 - 2017)
O1 TPOTTOTOIACEIC TTOU TTAPATIOEVTOI TTXPAKATW TTEPIYPXPOUV TIG BACIKEG OAAYEG 0 oUYKEKpIYEVA AMNXA.

e ANXA 3 «Zuvevioelg emixelpfocwv»: H Tpomomoinon SISUKPIVI(El WG Hi oVIOTNTK EMAVAUETP& TO TMOCOOTO TOU
KOTEIXE TPONYOUUEVWG OFE Hiak armd KoivoU eAsyxXOUEVN SpaoTnPIOTNTA OTAV KITOKTA TOV EAEYXO TNG EMIXEIPNONG AUTAG.

e ANXA 11 <A KoivoU cupwviegs: H Tpomomoinon SISUKPIVI(EI TwE Wict ovTOTNTA dEV EMAVOMETP& TO TTOGOOTO TIOU
KOTEIXE TTPONYOUNEVWC O Jiak armd KoivoU eAsyxOuevn SpaoTnPIOTATO OTOV KIMOKT& &b KoivoU EAeyxo oTnv emixeipnon
QuUTA.

e ANAM 12 «dbpol €1003APaTOG: H Tpommomoinon SIEUKpPIVilel WG i ovTOTNTK AoyIOTIKOTIOIET OAEG TIG EMITITWOEIG GTO
(POPO EIGOBAPATOC &IMO TANPWHEG MEPICUATWV UE TOV iB10 TPOTTO.

e AAI 23 «KdoTog davelouol»: H Tporromoinon S1SUKPIVI(El TwE piak ovTOTNTO XEIPI(ETOI WG PEPOG Tou YEVIKOU daveiopol
omo108ATTOTE d&VEIO AVAANPONKE EIBIKAK YIX TNV AvATTTUEN EVOG TTIEPIOUCIAKOU OTOIXEIOU OTAV TO OTOIXEIO QXUTO £ival £TOIPO
yIa TN XpHon Thv ommoia mpoopileTal i TNV MWANGH Tou.

Npdruna kou Aigpunveieg uoxpewTiké yia perayevéorepeg mepiédoug

ZUYKEKPIYEVA VEX AOYIOTIK& TTPOTUTIC, TPOTIOTIOINOEIG KO DIEPUNVEIEG EXOUV TEDET OE 10X0 YIX HETAYEVEOTEPEG TIEPIOBOUC KOl SEV
£XOUV EPOPHOOTEI KATX TNV KOTEPTION CUTWV TWV ETRIPIKWV XPNMATOOIKOVOUIKWY Kataotdoswv. H ETaipeia epeuvé& tnv
enidpaon Twv VEWV MPOTUMWY Kol TPOTTOTTOIAGEWY OTIC XPNMOTOOIKOVOUIKESG TG KATXOTROEIC.

e ANXA 17 «AcpoACTAPIX CUUBOAcIO: (EQAPUOlETAI OTIG £TAOIEG AOYIOTIKEG TTEPIGBOUG Tou Eekivolv Tnv A ueTé Tnv 1
lavouapiou 2021): To ANXA 17 £kd60nke Tov M&io Tou 2017 kau avTikaO10T& To AMXA 4. To ANXA 17 KaBiepwvel TIC xPXEQ
YIQ TRV GVOYV(OPIOoN, EMMETPNON KA TTAPOUGIAON TwV KOPAAICTAPIWY CUMBOAXIWY TTOU BPicKOVTAI OTO TEDiI0 EPAPHUOYAC TOU
MPOTUMOU KABWE KAl TIG OXETIKEG YVWOTOMOIACEIG. ZKOTIOG Tou TPOTUTMOU Eival va SIGoPAAiosl 0TI pia ovToTnTA TapéXE!
OXETIKEG TTANPOYPOPIES 01 OTToIEG VO TTAXPOUGIA{ouV ThV EUAOYN EIKOVA OXETIK& e auT& Tk CUMBOAAIX. To vEo TTPOTUTIO EMIAUEI
T TPOBAAMATA CUYKPICIMOTNTAG TToU gixe dnuioupynosl To ANXA 4 kKabwg amaitei OAX Ta AOPAAICTAPIK CUMBOAXIX V&

19



ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

AoyloTikomolo0vTal e TPOMO GUVETTH. OI AOPAMOTIKEG UTTOXPEWOEIG O EMUETPWVTXI OE TPEXOUTEG AEiEC KAl OXI OE 10TOPIKO
K6oTog. To pdTUTIO SV éxel UI0OeTNOEi akdun amd Tnv E.E..

e AMNXA 3 (Tponormoinan) «0piopdcg cuvévwong emyeIPHoewV» (EPAPUOIETAI OTIG ETAGIEG AOYIOTIKEG TIEPIOSOUG TOU EEKIVOUV
™v A per& v 1 lavouapiou 2020): O véog opiopdg €oTIGlEl oTNV £vvolx TNG GMOd00NG MIKG EMIXEiPNONG WE TN Mop®n
MXPOXAC AYXOWV KAl UTTNPECINV 0TOUG TTEAKTEG O AVTIOEDN WE TOV TTPONYOUHEVO OPIOHO O OTT0I0C EOTIAIE OTIC AMOJOOEIC ME
N HopP HEPICUATWV, XXUNAGTEPOU KOOTOUG 1) GANOU OIKOVOUIKOU OpEAOUG OE EMEVBUTEG KO AoITT& HépPN.

e AAM 1 ko AAI 8 (Tpotromolfoelc) «OpICHOC TOU OUCINIOUC! (EPAPUOIETAI OTIG ETHOIEG AOYIOTIKEG TTEPIGSOUG TTOU EEKIVOUV
™v A peté Tnv 1 lavouapiou 2020): O1 TPOTIOMOIROEIG KITOOKPNVI{OUV TOV OPICUO TOU OUCINOOUG KAl TIWG TIPEMEI V&
XPNOIMOTIOIEITAI, CUUTIANPWVOVTOCG TOV OPIOHO ME OBNYIiEC OI OToiEq MAPEXOVTAV £WC TWPX 0t GAMa onueia Twv AMXA.
EmmAéov, éxouv BeATIWOET 01 SIEUKPIVIOEIC TTOU GuVodEUoUV Tov opIopd. TENOG, ol TpotoroIAGEIG SIKoPAAI{ouv OTI 0 0PIGHOC
TOU 0UCIWO0UC EPAPUOTETAI e ouVETEIX 0E OAat Tax AMXA.

e AAN 1 (Tporomoinon) «TaEIVOUNON UTOXPEWOEWV WC BPaXUTPOOEoNES | HOKPOTTIPOOEOMES (EPAPUOTOVTAI OTIC ETHOIEG
AoyioTiKég Tep1ddoug mou Eekivouv TRV | PET& TV 1 lavouapiou 2022): H Tporomoinon SISUKPIVi{el OTI 01 UTTOXPEWOEIC
Ta§ivopolvTal wg Bpaxunpodeopeg | HAKPOTIPOBeouEg B&oel TWV SIKXIWUATWY TToU gival ae 16X0 oTn AREN TN mepiddou
avo@opdg. H ta&ivounon dev emnpedieTal onmd TIG TIPOCOOKIEC TNG OVIOTNTAG A amd yeyovoTa WET& TNV nuepounvia
avopop&cg. EmmAéov, n TPOTIOMOINGN AMOCKPNVI(El TN ONUAOIX TOU OPOU «DIKKAVOVIOMACS» MG urmoxpéwaong Tou AAM 1. H
Tporormoinon d&v £xel ul0BeTNOei akoOun anéd Tnv E.E..

3. BAZIKEZ AOTIZTIKEZ NMOAITIKEZ

01 KuplOTEPEG AOYIOTIKEG TIOMITIKEG TIOU UIOBETABNKAV KOl GKOAOUOAONKAV KOT& TN OUVTOEN TWV XPNUATOOIKOVOUIKWOV
KOTXOTXOEWV Eival 01 AKOAOUOEG:

3.1. Xpnuorooikovopik& Méoa
XpNUATOOIKOVOUIKO Héoo givai k&Oe ocluBaon TOU SNMIOUPYEI TAUTOXPOVA EVA XPNUKTOOIKOVOUIKO TTEPIOUCIAKO GTOIXEIO YIXK
MICG OIKOVOUIKI OVTOTNTA KOI JIK XPNHUATOOIKOVOMIKA UTTOXPEWON /) VA GUMMETOXIKO TITAO YIX ik &AAN OIKOVOMIKK OVTOTNTA.

ApPXIKN QvoyvwPIoH KOI HETAYEVECSTEPN EMPETPNON TWV XPNUATOOIKOVOUIKWY TTEPIOUCIKKWY OTOIXEIWV

Ta XPNUOTOOIKOVOUIK& TIEPIOUCIGKA OTOIXEI KOTATXOOOVTAI, KAT& TNV OPXIKA QVayvmPIon, WG METAYEVESTEPO
EMUETPOUPEVA OTO XMOOPBECHEVO KOOTOG, oTnNV c0Aoyn o&ic EOW TwV AOITTWV CUVOAIKWV £1008NU&TWYV A oTnV lloyn a&ic
MEOW TWV aMOTEAEOUATWY. H KOATATAEN TWV XPNHUATOOIKOVOMIKWV TIEPIOUCIAKWY OTOIXEIWV KATX TNV GPXIKA avayvmpion
BaaileTal OTIC CUPBATIKEG THMEIKKEG POEG TWV XPNMATOOIKOVOUIKWVY TIEPIOUCIAKWY OTOIXEIWV KXI OTO EMIXEIPNHUATIKO MOVTEAO
£VTOG TOU OTTOI0U SIGKOTEXETAI TO XPNUATOOIKOVOUIKO TIEPIOUCIXKO GTOIXEIO.

Me e€aipeon TI¢ anxiTRAoeEIg amd meA&TEG, N EToupsion apXIK& omoTiu& £V XpnUOGTOOIKOVOUIKO TIEPIOUCIOKO OTOIXEIO oTNnV
elloyn o&ia Tou ouv To KOOTOG CUVOAAGYAG, OTNV TEPIMTWON £vOG XPNHOTOOIKOVOUIKOU TIEPIOUCIXKOU OTOIXEioU TTou Sev
amoTipéral otnv €0hoyn afic péow Twv omMoTEAEOP&TWY. OI AMKITACEIC amd TEAKTEG APXIK&K GMOTIHWVTRI OThV O&ia
ouvaAayng 6mwe opileTal armd To AMXA 15 Ecoda and ouBAOEIG HE TIEAKTEG.

Mo va Ta&Ivounoei Kail va amoTinOsi v XpnUOTOOIKOVOUIKO TIEPIOUGIAKO OTOIXEIO OTO armooBecpévo KO6OTOG ) oTnv gUAoyn
ofic HEOW TWV AOITTWV GUVOMKWV £1008NUATWY, TTPEMEI VA& SNUIOUPYOUVTOI TRUEIGKEG POEC TTOU AmOTEAOUV «OTTOKAEIOTIKG
MANPWHEG KEPAAXiOU Kol TOKWv» £mi Tou aveEdpAnTou umoloimou kepaAaiou. H aioAdynon auth civail yvwot wg SPPI
(“solely payments of principal and interest”) KpITAPIO K&I YiVETOI GE EMIMESO PEHOVWHEVOU XPNUATOOIKOVOUIKOU HEGOU.

MeT& TNV GPXIKA QVRYVWPIGH, TX XPNUXTOOIKOVOUIKA TIEPIOUGIAKAR GTOIXEIX KATATAGGOVTAI OE TPEIG KATNYOPIEG:
- OTO AMOOBEOUEVO KOOTOC
- oTnV €0Aoyn it HEOW TWV AOITIWV GUVOAIKWV €160 NUATWY
- oTnv g0Aoyn a&ic HECW TWV AITOTEAEOUGTWV.

Tx XPNUOTOOIKOVOUIKG TIEPIOUCIGK& OTOIXEIX TTOU KATOXXWPOUVTAI OTO XIMOCPBECHEVO KOOTOCG, GIMOTIMWOVTIOI HETAYEVEOTEPX
B&osel TNG EOODOU TOU MPAYHATIKOU EMTOKIOU KOl UTTOKEIVTQI GE EAEyX0 amopeiwong TNG a&iag Toug. Ta KEPSN Kal o1 {NMIEG
AVOYVWPILOVTOI OTA AMOTEAECUOT OTAV TO TTEPIOUCINKO GTOIXEIO MAUEI VX QVAYVWPIETAI, TPOTIOTIOIEITAI ] KITOUEIWVETI.

Ta XPNUOTOOIKOVOUIK& TIEPIOUGIGK& OTOIXEi Ta omoia TAEIVOMOUVTOl wC omoTIHWHeEVA oTnv g0hoyn ofic péow Twv

QMOTEASOPATWY avAYyVWPI{ovTal apXIk& oTnv e0Aoyn o&ia pe Ta KEPDN A {NUIEG KO THV KITOTIKNON KUTWV VO QVAYVWPI{ovTal
oTnv Kar&otoon amoteAecp&Twy. H ETaupeia dev £xel TAEIVOUAOEI KAVEVA TTEPIOUCIAKO OTOIXEIO OE QUTH TV KATNYOPidK.
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H ETaupeia dev SIAOETEI TIEPIOUCIGKA OTOIXEIX TTOU V& &XITOTIMOUVTAI 0E e0Aoyn O&ic HEOW TWV AOITIWY CUVOAIKWV £1008NU &TWV
Kat& Tnv 31 AskepBpiov 2019.

H ayop& i MWANGNH XPNHOTOOIKOVOUIKWY OTOIXEIWV MOU KIMKITOUV TV MHPAS00N TWV TTEPIOUCIAKMY OTOIXEIWV HEoX OF éva
XPOVIKO TAaiclo Tou TpoBAéNETal amd Kavovioud A mapadoxfi TNG ayop&g, QVAYVWEI(ETAI KAT&X TNV nUEPOMNVIa
SIGKOVOVIOHOU (SNAGSK TV NUEPOUNVIK TTOU TO TIEPIOUGIOKO OTOIXEIO ETAPEPETAI 1) TTapadideTan oTnv ETaipeia).

Amopgiwon XPNUATOOIKOVOUIKWV TIEPIOUCIAKWY OTOIXEIWV

H Etaipeia aflohoyei 0 KGOE nueEpPOUNVIX KATAPTIONG XPNMATOOIKOVOUIKWV KOTXOTAOEWV T SED0UEVR QVAPOPIKE HE TO
Katé méoov n a&ia evOg XPNUOATOOIKOVOMIKOU TIEPIOUCIGKOU OTOIXEIOU i MIBG OMADAC XPNHOTOOIKOVOMIKWV TTEPIOUCIOKWV
OTOIXEIWV EXEI ATTONEIWOE] WG XKOAOUOBWG:

H Etaipeia avayvwpilel mpopAswn (NUIAG EVOVTI QVOPEVOUEVWY TTIOTWTIKWV {NMIOV YIK OAX TX XPNUOXTOOIKOVOMIKG
TTEPIOUCIOK& OTOIXEIK TTOU D&V AMOTIOUVTAI OTNV EUAoYN O&ia HEOW TWV ATTOTEAEOUATWY. O AVAUEVOUEVEG TOTWTIKEG {NMIEC
Baoiovran oTn S1aPop& AVEUESK 0 OAEC TIC CUMPBATIKEG TRPEIGKEG POEC TTOU Eival amxITNTEG GUUPWVA ME T cUPBoon Kal
OAeg TIG TapEIOKEG poég Tou N ETaupeia mpoodokei va eiomp&&el, mposopAnpéveg pe B&on 1o KOT& TPOOEYYIoN apPXIKO
TIPAYUATIKO EMITOKIO.

O1 avapevOpeveg MOTWTIKEG {NUIEG avayvwpilovral og 800 oTddio. E&v 0 MOTWTIKOG Kivouvog £vOG XPNHATOOIKOVOMIKOU
Méoou dev £xel aAuENOEi GNUAVTIKA amd TV APXIKA QVAYVWPICH, N OIKOVOUIKA OVTOTNTA EMUETP& TRV MPOBAewn {nUI&S yIX TO
€V AOyw XPNHATOOIKOVOMIKO WECO OE TTOGO i00 HE TIG AVAUEVOUEVEG MIOTWTIKEG {NUIEG Twv emduevwy 12 pnvwv. E&v o
MOTWTIKOG KivBUVOG TOU XPNMOTOOIKOVOUIKOU HECOU €XEl AUENOei onUAVTIK& amd TNV apXIKA avayvmpion, n OIKOVOMIKA
ovTOTNTO EMMETPG TNV TTPOBAEWN INMIKG VIK VO XPNUATOOIKOVOUIKO HEGO OE TTOGO i00 JE TIGC AVOXMEVOMEVEG TIOTWTIKEG {NMIES
Ka®' OAn TN didpkeIx {wNG, AVEEAPTNTK AmTd TO TTOTE IPOEKUWE N aBETNON.

ATTOQVAYVW®PIOHN XPNHUXTOOIKOVOUIKWV TTEPIOUCIKKWY OTOIXEIWV
‘EVa XPNUOTOOIKOVOUIKO TIEPIOUCIOKO OTOIXEIO (i Eva HEPOC EVOG XPNHUATOOIKOVOMIKOU TIEPIOUCIGKOU GTOIXEIOU | HEPOG Hiag
op&BUC TAPOUOIWY XPNUATOOIKOVOUIKWV TTEPIOUCIOKWV OTOIXEIWY) XITOXVAYVWPILETAI OTAV:
* T SIKAIWUATA YIX TNV E10PO0N TRUEIGKWV TOPWV £XOUV EKTMVEUOEI,
e n ETaipsio dixTnpei To SIKAIWHX OTNV E10PO0N TAPEIGKWY POWV IO TO CUYKEKPIMEVO TTIEPIOUCIAKO GTOIXEIO GANGK EXEl
AVOAGBEI TAUTOXPOVO TRV UTTOXPEWON V& T&X KATABXAAEI O0€ TPiTOUG MANPWG XWPIG CNUAVTIKA KaBuoTépnaon, umd Tn
Hop@1 piag oUuBaong peTaifaocng, A
e n Etaupeio £xel peTaBIBGOEI TO SIKKIWUX EI0PONAG TAUEIRKWY POWV IO TO GUYKEKPIUEVO TIEPIOUCIAKO OTOIXEIO EVW
map&ANAa, site (&) éxel peTaBIB&osl ouoioTIK& OAOUG TOUG KIVOUVOUG Kol Tot opéAn amd auTd cite (B) dev €xel
peTaBIB&oel ouoiaoTiK& OAoug Toug KIvEUVOUG Kol Ta opEAN, MG Exel METABIB&OEI TOV EAEYXO TOU GUYKEKPIMEVOU
oToIxgiou.

ApXIKA QVRYVWPIoN KOl HETAYEVESTEPN EMPETPNON TWV XPNUATOOIKOVOUIKWY UMTOXPEWCEWY

‘OAeg 01 XPNUOTOOIKOVOUIKEG UTIOXPEWOEIG APXIKA AmOTIHWVTAI oTnV gUAoyn o&ia Toug MEiov TO KOOTOG GUVOAAQYWY, OTNV
MEPIMTWON TWV dAVEIWV KXI TWV TANPWTEWV UTTOXPEWOEWV.

Amoavayvwpion XPNUATOOIKOVOUIKWY UTTOXPEWGEWY

Mi XpNUGTOOIKOVOUIKH UTTOXPEWGON dIAyP&PETAI OTAV N SECUEUON TTOU XITOPPEE! GO TNV UTTOXPEWOT, KKUPWVETAI 1] EKTIVEEL.
‘OTav pict UPIGTAPEVN XPNUATOOIKOVOUIKE UTTOXPEWGN AVTIKAXBIoTOTAI o6 Hick XAAN armd Tov id10 SAvVEIOT) GAAK IE OUCINOTIKA
S1apopeTIKoUG 6pouc, ) 01 6POI HIKG UPIOTAUEVNG UTTOXPEWONG TPOTTOTIOIOUVTAI GNUAVTIKG, auTh N avTalAayr f Tpomomoinon
QVTIHETWITI(ETAI WG KIMOAVAYVWPION TNG GPXIKAG UTTOXPEWONG KOl avoyvwpion piag véag umoxpéwong. H diagpop& oTig
avTIOTOIXEG AOYIOTIKEG OEIEC AVOYVWPI(ETAI OTNV KATEOTOON KMTOTEAECUATWY.

ZupPYNPIoCHOG XPNHUATOOIKOVOMIKWY KIMKITHOEWY KOI UTTOXPEWCEWY

01 XPNUOTOOIKOVOMIKEG OXITAITAOCEIG KOXI UTTOXPEWOEIG CUMWNPI(OVTAI KXI TO KXOXPO MOGO OMEIKOVI(ETAI OTNV KATXOTHON
XPNMATOOIKOVOUIKAG B€0ng Hovo 6Tav n ETaipeia £XEI VOPIKA TO SIKAKIWHX XUTO KA TIPOTIOETAI V& T GUUWNPIoEl 08 KXOAPN
B&on pETAEU TOUG A V& GMAITAGE! TO TIEPIOUCIKO OTOIXEIO KOl VO SIGKAVOVIGEI TNV UTTOXPEWON TAuTOXpova. To vopipo
SIKOiWPX dev TIPEMEl VO EEAPTATAI OITO MEANOVTIKA YEYOVOTO Kol TIPETEI V& UTTOPET Vo EKTEAE0OET KAT& TN ouUVAON MopEia TWV
EPYOOIWV KXI OE TIEPITITWON KOETNONG, APEPEYYUOTNTAG I TITWXEUGNC TNG ETAIPEING 1 TOU AVTICUMBAAAOEVOU.

3.2 Tapeiokd Aladéoia Ko Tapeiokd loodivapo
Ta xpNUATIK& SIKBECIMK KA 10080UVaNa TIEPIAGUBAVOUV KATAOEDEIG OWEWG O TPATELEG.

3.3 ®dpog Eigodrparog Kot AvaBordpevog ®opog

210 POpPO TNG XPHoNg MEPIAGUBAVETOI 0 TPEXWY POPOG EICOSAUATOG Kol Ol avaBaAAOpevol popol. O POPOg avayvwpileTal
OTNV KOTAOTOON OMOTEAEOPATWY, EKTOC OO TOUG (POPOUC TTIOU OXETI(OVTRI PE KOVOUAIX TTOU avayvwpilovral oTa Aoim&
GUVOAIK& €1008AMOTA 1] OMEUOEING OTK D100 KEPAAXIA. Z€ GUTAV TNV TIEPIMTWON, 0 POPOG AVAYVWPILETKI OTX AOITTX GUVOAIK&
£1008APATA /] ATTEUOEING OTA i8I0 KEPAAXIK, XVTIOTOIXA.
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0 Tpéxwv POpoC £100dANATOG UTTOAOYileTal £ TOU (popoloynTéou €1I00BANATOG TNG XPAONG, B&OEI TwV 1GXUOUCW®V
(POPOAOYIKWV SIKTAEEWV KO OUVTEAEOTWV (POPOU, KATK TNV NUEPOUNVIA KATEPTIONG XPNHMOATOOIKOVOMIKWY KATOOT&OEWV. H
dloiknon meplodIkK& TpoPaivel oe EKTIMAOEIG KOXT& TNV UTIOBOAR (POPOAOYIKWY SNAWCEWV OF TEPITMTWOEIC TTOU Ol OXETIKEG
(POPOAOYIKEG SIGTAEEIC EMBEXOVTAI EPUNVEING KOl TTPOPAIVEI 0TO GXNUATIONO TIPOBAEWEWYV, OTTOU XpEI&IETRI, Ye B&on Tx MOo&
TTOU OVO(MEVETAI V& KXTKBANOOUV OTIC pOPOAOYIKEG APXEG.

0 avaBaAA\OUEVOG (POPOC EI00BAPATOG, GPOPK TIEPITITWOEIG TTPOOWPIVWV SIXPOPWY HETKEU TNG AOYIOTIKAG OEixg Twv
TTEPIOUCIOK®WY OTOIXEIWV KOI UTTOXPEWOEWV VI OKOToUG GUVTAENG TWV XPNUGTOOIKOVOUIK®V KOTXOTXOEWV KAl TNG
(pOopPoAoYIKAG Toug B&aong.

O1 avaBAANOEVEC (POPOAOYIKEG UTTOXPEWOEIG AVAYVWPIOVTAI VI OAEG TIG POPOAOYNTEEC TTPOOWPIVEG SIKPOPEG EKTOG GO TIG
TEPIMTWOEIG:

e 6mou n avaBaAAOPEVN PopOoAoyIKH UTTOXPEWGN TIPOKUTITEI A TNV KPXIKA GVAYVWPIoH TNG UTIEPAEING EVOG TTEPIOUCIKOU
oToIXEiou | MioG UTTOXPEWOoNG O ik OUVOAGYA N omoix d&v €ival OUVEVWON ETXIPEILV KOl KXT&X TN OTIYMA TNG
ouvaAayhg dev ernpedlel oUTE To AoyIOTIKO KEPSOG OUTE TO PopoloynNTéo KEPSOG A NIt KAl

e TWV TTPOCWPIVWV BIKPOPWY TTOU OXETI(OVTAI HE £MEVOUOEIG O OUYATPIKEG KOI OUYYEVEIQ £TAIPEieg, OMOU O XpOvog
OVTIOTPOPAG TWV TIPOCWPIVIV SIXPOPWY MIMOPEi Vo eAeyxOei Kol sivan mOavd OTI o1 TPpoowpIvég Siapopés de B
QVTIOTPAPOUV 0TO TTIPOPAETOEVO HEANOV.

AVOBAANOPEVEG POPONOYIKEG OMAITAOEIG AVAYVWPILOVTAI YIK OAEG TIG EKTITITOUEVEG TIPOOWPIVEG SIKPOPECS KOl HETRPEPOUEVEG
PpopoloyIkéG {nuIEg, oTo BaBuo mou givan mMOavo 6T B unt&pxe! d10OEGIMO PopoloynTED KEPDOG TO OToio Ba Xpnoiuoroinosi
£VAVTI TWV EKTITITOPEVWV TIPOCWPIVWV SIKPOPWV KAl TWV HETRPEPOUEVWV KXPNCIMOTIOINTWY POPOAOYIKWV {NMIWV EKTOG armd TIg
MEPIMTWOEIG:

e Omou n avaBXAAOPEVN POPOAOYIKH AMKITNON TTOU GXETI(ETAI PE TIC EKMITITOUEVEG TIPOOWPIVEG dIKPOPES TTPOKUMTEI Ao
TNV GPXIKA avayvwpion TNG urepagiag evog meplouciako oToIXEiou ) HiaG uTToXpEwong oc Mic CUVAANGYR N oTToia Sev
cival oUVEVWON ETAIPEILV KAl KATX Tn OTIYMA TNG ouvaAayng dev emnpediel oUTe To AoyloTIKO KEPSOC oUTE TO
popoloynTéo KEPSOG A {NUitK, Kol

e TWV TPOOWPIVWV SIKPOPWV TIOU OXETI(OVTAI e €emevdloeIlC Ot OUYOTPIKEG KOI OUYYEVEIC ETaipeieg, Omou ol
AVOBAANOMEVEG (POPOAOYIKEG XIMAITHOEIG AVAYVWPI(ETAl 0TO BaOUO Tou eivan mMOavd OTI ol TIPOOWPIVEG SlIapopég O
QVTIOTPAPOUV 0TO TIPOPAETIOEVO HEANOV KO B UTTRPXE! BIKOEGINO PopoAoynTED E106BNUA TO oTToio Ba XpNnGoIpoToINoEi
EVOVTI TWV TTIPOCWPIVWYV dIKPOPWY.

O1 avaBarropevol popol urmoAoyilovrial BAOEI POPONOYIKWV CUVTEAECTWV TTOU GVAUEVETAI OTI B 1I0XUOUV OTO XPOVO TTOU TO
TTEPIOUCIOKO OTOIXEIO B0 AVAYVWPIOTE A N UTTOXPEWON B0 SIKKAVOVIOTEI KAl BAOI{OVTal GTOUG (POPOAOYIKOUG GUVTEAEDTEG (KAl
popoloylkoUg vopoug) mou eivain oc 10X0 | éxouv BeopoBeTNOEl KAT& TNV NUEPOUNVIK KATEPTIONG XPNUATOOIKOVOUIK®MV
Katootdoewv. H afic Twv avaPaAAOPEVWY  (POPONOYIKWY OIMAITACEWY EAEYXETAI Ot K&OE nuepopnvia KoT&pTiong
XPNUATOOIKOVOUIKWV KOTAXOTAOEWY KO MEIMVETXI 0TO BaOud mou dev eivan MAov mOavo va unt&pEel emapkég popoloynTéo
£1060Npa Tou Ba KaAUWeI TNV avaBarAdpevn popoloyikf amaitnon v uépel | 6To 6OVOAS TNG.

3.4 MeToxiké Kepéhaio
O1 KOIVEG IETOXEG KATAXWPOUVTAI OTX iS1 KEPAAXIX. Tar €500 £KO0CNG METOXIKOU KEPOARIOU, APRIPOULEVNG TNG OXETIKAG
(POPOAOYIKNG WPEAEIRG, cupyNnPilovTal ue To ATOBEPATIKO YTEP To ApTiO.

3.5 MicBwoeig

Kat& tnv évapgn 1oxiog tng olpBaong, n Etaipeia ektip& €Gv n ouppoon amoteAel, i spnepiéxel, piobwon. Mia ocldpfaocn
omoTeAei, § cumepiéxel, piobwon €év n cOuPBaon petapiBélel To dikaiwpa eAéyxou TnG XPAONG evog avayvwpildpevou
TTEPIOUCINKOU OTOIXEIOU VIO GUYKEKPIUEVN XPOVIKHA TIEPiIOS0 EVOAVTI AVTAAAGYHOTOC.

NoyIOTIKA MicBwong amd To MICOWTA

H ETaupsia sepappolel PIX eviaia TTPOCEYYION AVAYVWPICNSG KAI EMMETPNONG YIX OAEG TIG MICOWOEIG (OUUTIEPIAGHBAVOUEVWV
TWV BPAXUTTPOOECUWY HICOWOEWV KOl TWV MIGOWoswv HIKPAG a&ing). H ETaipeio avayvwpilel UTTOXPEWOEIG &0 ICOWOEIG VIO
TIC TANPWHEG HICOWOEWV KXl TIEPIOUCIKK OTOIXEIX ME SIKAIWHPX XPAONG TTOU GVTITIPOCWITEUOUV TO SIKXKIWUA XPRONG TWV
UTTOKEIMEVWV TTEPIOUCINKWV OTOIXEIWV.

. Meplouciak& oToixeix pe Sikaiwpa xpARong

H Etaupsio avayvwpilel T TEPIOUCIAKE OTOIXEI PE JIKXIWMA XPAONG KAT& TNV nuepounvia &vap&ng tng MICOWTIKAG
mepI6dou (BNA. TV NUEPOUNVI TTOU TO UTIOKEIMEVO TIEPIOUCIAKO OToIXEIO cival diadéoigo mpog XpAon). Ta MEPIOUCIaKE
OTOIXEIX PE SIKKIWPK XPAONG EMUETPWVTIAI OTO KOOTOG, MEIWMEVA KOTAX TIG TUXOV OWPEUMEVEG QIMOOBECEIC KOl {NMIEG
oMOoMEIWONG Kol TPOCHPUOlovTal BAoEl TUXOV EMAVEMMETPNONG TNG Uumoxpéwong omd piobwoelg. To KOOTOG Twv
TTEPIOUCIOKWV OTOIXEIWV JE SIKAIWHPK XPRONG KMOTEAEITAI GO TO TTOGO TNG UTTOXPEWONG KO HMIGOWOEIG TTOU AVOYVWPIGTNKE,
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TIC APXIKEG AUEOEG SAMAVEG KOI TUXOV MICOWMATA TK OTMoict KATABARONKAV KAT& TNV NUEPOMNVia EvapEng Tng MICOWTIKAG
mEPIOdOU i TIPOYEVEOTEPX, MEIOV OTOISATIOTE KivNTPa MioBwong éxouv sioTipaxOei. Ta TEPIOUCIAKE OTOIXEIX e SIKAIWUX
XpAong amoaBévovral pe B&on Tn oTaOep MEOOSO OTN MIKPOTEPN XPOVIKN MEPiIdo PETAEU TNG SIXPKEIRG TNG MicOwONG KAl
™G wPEAIENG {wAG Toug.

EG&v n Kup1dTNTA TOU MICOWUEVOU TIEPIOUCIBKOU OTOIXEIOU METAPBIB&{ETan oTnv ETaupeia oTo TEAOG TNG MICBWTIKAG TTEPI6GAOU 1)
€&v To KOOTOG TOU AVTAVOKAK TNV &OKNGON SIKXIMUATOG AYOop&C, Ol KITOOBECEIC UTTOAOYI(OVTAI CUUPWVO PE TNV EKTIMWUEVN
wPEMPN {wN TOU TIEPIOUCIOKOU GTOIXEIOU.

H ETaupeia £xe1 oUuBaon Hicbwong KTipiwv ou XpnoiJomolouvTal we ypapeia. O1 cupBéosic HioBwong pmopei va mepiéxouv
MICOWTIKG Ko un MoBwTik& oTtoixeio. H ETanpeia £xe1 emMAEEEl v pn diaXwpioel Ta Yépn TG cUMPAONG TTOU BEV AMOTEAOUV
MioBwon amd Tx oToIXEi TNG MIoOWONG KAl EMOUEVWC KVTILETWITI(EI K&OE GTOIXEIO TNG MICBWONG KA OTTOIXSATTOTE CUVAPH
Mépn tou dev armoteAolv HicBwon wg pia evidia yicdwon.

il. Ymoxpewoeig &md HIGOWOEIC

Karé Tnv nuepopnvia évapgng tng picdwong, n ETaipgio emuerpé Tnv umoxpéwon and picdwoeig oTny mapolod afia Twv
MICOWHAETWY T oTToia TTPOKEITAI Vo KATABANBOUV KaTé Tn SidpKelx MioBwong. Ta HICBWUATK armoTEACUVTAI Amd T oTAOEP&
MICOWUOTA  (TTEPIAGUBAVOMEVWY TWV OUGCIAOTIKA OTROEPWV MICOWHATWY) MEIWMEVX KAT& TUXOV EIOTIPAKTEX KivnTpo
MICOWOEWY, TX KUMKIVOUEVO HICOWUATH TA Omoix eEXPTWVTOI &md évav deiktn A &va EMTOKIO KOI TK TMOOK TA Omoix
avapéveral va KataBAn6olv B&osl Twv gyyuoswv ummoAsippaTikAg a&iag. Ta piodwpara emiong meplAauBévouv TNV TIPA
&OKNONG TOU SIKXIWHATOG ayop&g e&v givain péAAov BERBaio 6T n ETaupsia Ot aoKAOEl TO £V AOYyW SIKXIWMA KA TV KATKBOAR
PATPUC VI KATAYYEAIK TNG MIoBWONG &V N SIXPKEIX MICOWONG AITOTUTIWVEI TAV AOKNON SIKAKIWUATOG YIo KaTayyeAia. MNa Thv
mpoeépAnon Twv HIcOwu&Twy, n ETaipsia xpnoigomolsi 1o diapopikd emTdKIo daveioyol Tou Opidou OTE kabwe TO
TEKMAPTO EMTOKIO TNG HiIoOWONG dEV UITOPET VO TTPOGBIOPIOTEI EUKOA.

Met& TNV nuepopnvia Evap&ng Tne MicBwaong, To Mocd TNG uroxpéwaong armd HMICOWoEIC auEGveTal BAOEI TWV TOKWV £ TNG
UTTOXPEWONG KO&I MEIWVETXI JE TNV KATKBOAR Twv picBwpdTwy. EmmAgov, n AoyioTiKA ofia TNG umoxpéwong omd HIcbwoelg
EMAVEMPETPATAI EXV UTTAPXOUV EMTAVEKTIMAOEIG 1) TPOTTOTOINOEIC TOU GUBOAdiou pioBwong.

3.6 MpoBAéyelg

01 nipoBAéyelg avayvwpilovran Otav n Etaipsio éxel pia mapoloa déopcsuon (VOUIKA A TEKUAIPOMEVN), WG ATTOTEAEOMO
YEYOVOTWY TOU TXPeABOVTOC, Kail givain Oavo 6T B un&p&el ekporf] TOPWV YIX TO SIKKAVOVIGHO TNG SECHEUONG KAI TO TTO0O
QUTAG MTopEei va eKTIMNOET a&ldmoTa. Av N eminmTwon TnG SIKXPOVIKAG A&ING TOU XPAMATOG Eival ONUAVTIKH, 01 IPORBAEYEIQ
avayvwpilovral og mpoeEopAnuévn B&on e Tn XPAon evog Po pOPOU EMITOKIOU TTOU AVTAVAKAK TIG TPEXOUOEG EKTIMAOEIG TNG
ayop&q yia Tn SiaXpovikh ofia Tou XPAMKTOG KO&I TOUG KIVBUVOUG Tou OXEeTi(ovTal e Tnv umoxpéwon. Otav yiveral
mpoeEdPAnon Twv MpoPAéwewy, n al&non TG MPOBASYWNC TTOU OPEIAETAI OTO MEPACHK TOU XPOVOU avayvWPIlETOI WG KOOTOG
daveiopol. O1 mpoBAéweig emaveEeT&{ovran o KAOE nuUEpoUNVix GUVTAENG XPNHUOTOOIKOVOUIKWY KATXOTACEWV KXI OV SEV
gival mMAéov mMOavO OTI B UTIAPEEI EKPON TOPWV YIK TO SIKKAVOVIOMO Tng déopesuong, avridoyifovral. O1 mpoBAéwelg
XPNOIMOTTIOIOUVTOI HOVO YIG TO OKOTTIO YIG TOV OTT0i0 GPXIK& dNUIoUpYRONKav. Asv avayvwpilovral TPoPASWEIG VIG HEANOVTIKEG
{nmég. O1 evdeXxOPEVEG OMAITAOEIC KXI Ol EVOEXOUEVEG UTIOXPEWOEIC OEV QVOYVWPI(OVTAI OTIC XPNUOATOOIKOVOMIKEG
KOTAOTAOEIG.

3.7 MpounOeutéc

O1 SUTTOPIKEG UTTOXPEWOEIC KITOTEAOUV UTTOXPEWOEIG TTPOC MANPWHN YIK TIPOIOVTX ) UTINPECIEG TTOU £XOUV AMTOKTNOEI KAT& TNV
&oKnon Tng ouviBoug tuMOopPIKAG SPaoTNPIOTNTAC OO TPOUNOUTEG. O TANPWTEO! AOYPIXOHOI KOTAXTAOOOVTAI OTIG
BPOXUTIPOOEOEG UTIOXPEWGEIG, €GV N TANPWHNA OPEiAeTal €vTOG £vOG £Toug N AlyoTEPO. AV OXI, TTAXPOUGCIKIOVTOI WG
HaKpoTipdBeoueg umoxpewoelG. OI UTIOXPEWOEIC TTPOG TPOUNOEUTEG avayvwpilovTal apxXIK& otnv clAhoyn ofia TOug Kal
KITOTIMWVTAI HETAYEVEOTEPK OTO AVATTOOBECTO KOOTOC XPNOILOTIOIVVTAG TN MEBO0SO TOU TIPAYMATIKOU EMITOKIOU.

4. METABOAEZ ZTIZ AOTZTIKEZ APXEZ

H Etaipsia epapuooe, yiax mpwtn pop& 1o AMXA 16 «MicBwoeIg» To ommoio avTIKaBIoT& TIG Tpovoleg Tou AAM 17 Ko opilel TIg
OPXEG VIO TNV GVAYVWPICH, TNV EMPETPNCN, TV TTXPOUCICN KAl TIG YVWOTOTIOINOEIG OXETIK& ME TIG MIcOwoeIg. To mpoTUTIo
gival UTTOXPEWTIKG yia TIG AoyloTIKEG TIEPI6doUG TTou Eekivolv Tnv 1 lavouapiou 2019 i petayevéotepa. To AMXA 16 éxel
ONMAVTIKN EMdPAON OTIC XPNHUATOOIKOVOMIKEG KATROTAOEIG TNG ETaIpEiaG, 1I81IiTEPX 0TO GUVOAO TWV TTEPIOUCIKWY GTOIXEIWV
KOl UTTOXPEWOEWY, OTK GMOTEAEOUOTA, OTIC KOOAPEG TAUEIRKEG POEC OMO ASITOUPYIKEG SPAOTNPIOTNTEG, OTIC KXOAPEQ
TOXHEIONKEG POEG IO XPNUATOBOTIKEG HPACTNPIOTNTEG, KXI OTNV TXPOUGINON TG XPNHUKTOOIKOVOMIKAG B€0NG.

01 véeg anaitioeig ennpe&louv Thv ETaipeia wg piobwTh, KUPIWG avapopIK& PE TIG MICOWOEIG KTIPIWV.

H Etaupeia dev éxel uioBetAoel To véo TIPOTUTIO avodpodIk& oe KGOt mponyolpevn Tepiodo, A& £xel epapudosr TNV
TPOTTOTIOINMEV AVOSPOMIKE TIPOGEYYION. ZUNPWVA e TN YEB0O0 KUTH, N GUYKPITIKA TTANPOopOopict SV avadiaTurmoveTal. Kotk
Tn petéPaon oto AMXA 16, oI UTTOXPEWOEIC TTOU AMOPPEOUV IO TIC UPICTAMEVEG ASITOUPYIKEG MICOWOEIC TTPOEEOPAOUVTAI
XPNOIMOTTIOIMVTAG TO GXETIKO £MTOKIO PoeEdPAnong (incremental borrowing rate) Kol avayvwpilovTal we UMTOXPEWOEIG Ko
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MI00WoEIG. T SIKXIMUATK XPAONG TWV TTEPIOUCIGK®Y OTOIXEiWV, KaTé TNV 1 lavouapiou 2019, avayvwpilovral o MOoo Tou
1000TOI YE TNV UTTOXPEWON OO HICOWOEIC, TPOCKPHOCHEVO KOTA TO TOGO TTPOTIANPWHEVWY 1] SESOUAEUNEVWY PIGOWUATWY.

01 ONUAVTIKOTEPEG TTOMITIKEG KOXI TIPOAKTIKEG SIEUKOAUVOEIG TTOU EPAPMOOTNKAY £X0UV wE £EAG:

Ta TIEPIOUCIAKE OTOIXEI PE SIKAIWUOX XPAONG KAI Ol UMTOXPEWOEIG AMd MICOWOEIG TTXPOUCIAIOVTOI XWPIOT& OTnV
KOTAOTOON XPNUKTOOIKOVOMIKAG B80NG.

01 aNMAITACEIG AvayvWPIoNG, EMMPETPNONG Kol yvwoTomoioewv Tou AMXA 16 spapudotnkav €€ oAoKApou OTIG
Bpaxump6OcopES MICOWOEIG KAI TIG HICOWOEIG MIKPAG aEiag.

H ETaipgioc Xpnoigomoinoe Thv MPOKTIKA S1IEUKOAUVON v PN SIxXwpicel Ta pépn TNG oUuBacng mou dev amoteAolv
MioBwon (non-lease components) and Ta oToixeia TNG HiocBwong (lease components) K&l EMOUEVIG QVTIMETWITILE!
KGO oToIXEio TNG MICOWONG KXI OTTOIGATTIOTE oUVAPN PEPN TTou dev amoTeAoUV HioBwoN WG Mia evidia HioBwan.

EmmnAéov, oc oxéon pe TNV TIPWTN £papuoyn Tou AMXA 16 xpnoigomoinOnkav otnv ETaipgio o1 akOAouBeg TONITIKEG Kl
TTPOKTIKEG SIEUKOADVOEIG:

Mo Tov KaBopiopd TNG SIAPKEIRG MicOwOoNG, N AMOKTNOtiox yvwon £XEl XPNOIMOMOINOEl O TEPIMTWOEIC TTOU Ol
KOTABOAEG PNTPWV YIG KOTAyyeAia TNG HioBwong i &AAOI OIKOVOMIKOT TTAPAYOVTEG UTTOSNAWVOUV OTI TUXOV SIKXIWHOTA
Mop&TAoNG A KorayyeAiag TnG HioBwong a eEaoknOouv i dev B eEoKkNB0UV, AVTIOTOIXOK.

H Etaupeia eméAeEe 0 vEog opIonOg TNG MicBwoNg va epapuooTei 6X1 Hovo oTi cupB&oEIg o1 oroieg ouvamnTovTal (A
MeTaB&AOVTaI) KaT& TNV A METG TNV 1 lavouapiou 2019, dAG Vo EQAPUOCTEI GE OAEG TIG UPIOTAREVEG CUUBAOEIG
KOT& TNV NUEPOUNVIX TNG apXIKAG EPAPMOYAG.

H Etaipeia BaoioTnke oTnv €KTIPNON TNG GXETIK& pE TO £&v oI cupP&oeig picBwong ATav enaxOeic apéowg TPIV amd
TNV NUEPOUNVIX TNG APXIKAG EPpapupoyAG. Asv utipxav emax0eic cupBéosig nicbwong karé Tnv 1 lavouapiou 2019.

0 akOAoubog TTVaKOG cuvowilel TNy emidpaon TG uloBETnong Tou AMXA 16 oTIC KATKOTAOEIG XPNUATOOIKOVOMIKAG 0£0nG TG
Etaipeiag kar& Tnv 1 lavouapiou 2019, yixx KAOEVK Ammd TX EMNPEX{OPEVA OTOIXEIQ:

NoyioTiKR afia NoyioTiKA a&ia

AMNXA 16

(Moo& og Eupw) AAN 17 T ANXA 16
31/12/2018 01/01/2019

NEPIOYZIAKA ZTOIXEIA

Mn KUKAOQOpPOoUVTX TTEPIOUCIKA OTOIXEIX

Mepiouciak& oTolxeia e SIKAIWPX XPong - 14.505 14.505

AVABAAOUEVEG POPONOYIKEG ATTKITAOEIG 1.246 - 1.246

ZGVOAO PN KUKAOPOPOUVTWY TIEPIOUGIAKWDY OTOIXEIWV 1.246 14.505 15.751

KukAopopoUvTa Teplouciaké oTolxsio

Noimr& KUKAO(POPOUVTK TIEPIOUGIAKK GTOIXEIN 66 - 66

Tapelok& SIGOECINA KOI TAPEIGKA 1008 VAKX 424.360 - 424.360

ZUvoAo KUKAO(POPOUVTWV TIEPIOUCIKWY OTOIXEIWV 424.426 - 424.426

ZYNOAO MNMEPIOYZIAKQN ZTOIXEIQN 425672 14.505 440.177

IAIA KEQANAIA KAI YIIOXPEQZEIZ

18100 KEPEAXIX

MeToXIKO KEP&GATIO 425.000 - 425.000

YriéAoiro KEpdWV €I¢ VEO (3.205) - (3.205)

Z Voo 13iWV KEPOAXiWV 421795 - 421.795

MaKpompbOECIEG UTTOXPEWOEIG

YMOXPEWOEIG A6 HIGOWOEIG - 9.208 9.208

Z0vOAO HOKPOTIPOOECHWV UTTOXPEWOEWV - 9.208 9.208

BpaxutrpdOeopEG UTTOXPEWMOEIG

YMOXPEWOEIG AMO MICOWOEIG - 5.297 5.297

MpounBseuTég 3.877 - 3.877

Z(volo BPoXUTIPOOEGHWY UTIOXPEWCEWY 3.877 5.297 9.174

ZYNOAO IAIQON KEDANAIQN KAI YIOXPEQZEQN 425672 14.505 440.177
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H ouppwvia peta&l Twv deopcloswv amd AsiToupylkég MIodwoslg kot Tnv 31 AckeuPpiou 2018 (o1 deopclosig and
ASITOUPYIKEG MICBWOoEIC yvwoTomoidnkav otn ZInueiwon 11 Twv ETACIWV XpnUATOOIKOVOUIK®WY Kataor&oswv Tng 31
Ackepppiou 2018) KOl TWV UTTOXPEWOEWV OO MICOWOEIC TTOU avayvwpioTnkav Kat& tTnv 1 lavouapiou 2019, €xel wg
aKOAOUOWG:

ZUvolo
Agopeloeic armd AsIToupyikég MIoBWoeIg Katd Tnv 31 AckeuPpiou 2018 14.831
Yrnoxpewoeig and piobwoeig kara tTnv 1 lavouapiou 2019, un nposopAnuéveg 14.831
Mpog&b6pAnon -326
Ynoxpewoeig amd Miodwaoelg Kard Tnv 1 lavouapiou 2019 14.505

Ed&v TO TEKUOXPTO EMTOKIO TNG HIoOBWONG SEV UMOPEi VA TTPO0dI0PIOTEI EUKOAX, TO TIPOEEOPANTIKO EMTOKIO TTOU XPNOIMOTIOIEITAI
YIX TNV EMPETPNON TWV TTEPIOUCIOKWMV OTOIXEIWV HE SIKAIWUX XPAONG KXl TWV UTTOXPEWOEWY oMo HICOWOoEIG tival TO
S1apopikd emTOKIO Saveiopol Tou Opikou OTE. To diapopikd emTOKIO daveiopol Tou Opilou OTE mpoadiopileTal
XPNOIMOTIOIMVTAG EMTOKIK UNdeVIKOU KIvOUvou Tou oxeti(ovral pe AAEEIQ yio TIEPIOdOUG TTRPOUOIEG HE TN SIKPKEIX TNG
MioBwoNG TWV TTEPIOUCIAKWY OTOIXEIWV ME SIKKIWHK XPAONG, TA OTMOict AUEAVOVTAI PE TO UTIOAOYIZOMEVO TTEPIBWPIO THIOTWTIKOU
KivéUvou Tou Opilou OTE Kai mpooapudlovral pe éva mepIfwpIo KIVEUVoU pEUoTOTNTAG.

Koaté tnv 1 lavouapiou 2019, 1o péco oTaOuIKO TPosEoPANnTIKO emTOKIO TIOU £PapudoTnke yia Ty Etanpeia Atav 5%. H
aUENoN TWV UTTOXPEWOEWY QIO MICBWOEIC 0dNYEi 08 avTioToIxn alEnon Tou KaBxpPoU daveicoU.

Ekt6g amd To AMXA 16, o1 &AAEC TPOTIOMOIACEIG TTPOTUTIWV KXI EPUNVEIEG TTOU £XOUV EPAPHOOTEI VI TIPWTN POP& MECK OTO
2019 d¢ev gixav eMidpaan oTIG XPNHATOOIKOVOUIKEG KATAOTAOEIG TNG ETaIpEing,.

5. MIZOQZEIZ

Ta iepiouciak& oToIxeia pe dIKaiwpa XpAong avaAlovTal we £EAG:

KTIPIA KAI
ZYNOAO
EAAQ®IKEZ EKTAZEIZ

1/1/2019

Emidpaon spapuoyig AMXA 16 - Afia kTRong 14.505 14.505
Avanéopeorn o&ia 1/1/2019 14.505 14.505
AmooBéocig xprong (6.002) (6.002)
Avaméopeotn afia 31/12/2019 (6.002) (6.002)
31/12/2019

Agix KTAONG 14.505 14.505
Zwpeupéveg armooBEoelg (6.002) (6.002)
Avaméopeotn a&ia 31/12/2019 8.503 8.503

01 amooBéoceig NG Etaupeiog mepidapBévouv amooBECEIC VI TA TIEPIOUCIGKAX OTOIXEIX ME SIKKIWUX XPAONG Tou apopolv
oupBaosIg pIoBWwoswy pe ouvdepéva pépn moool Eupw 6.002.

H kar&otaon XpnUHATOOIKOVOMIKAG 0¢ong 2019, mepIAGUBAVEI TX TTIXPOKATW TOGK TOU OXETI(OVIXI ME UTTOXPEWOEIG OO
HIo0woeIg:

31/12/2019
YMoXPEWOoEeIg amd HIGOWOoeIg (BPaXuTTPO0EoH0 PEPOG) 6.581
YroxpewoeIg amd piobwocig (MakpotrpdOsopo Pépog) 2.134
ZUVOAIKEG UTTOXPEWOEIG KTTO ICOMOEIC 8.715

O1 UTTOXPEWOEIG AT MICBWOEIG KPOPOUV OTO GUVOAD TOUG UTIOXPEWOEIC amd oUuPBaon MicBwong M CUVBEUEVO HEPOC.

01 T6KOI ambd umoxXpewoelq MIcOwoswv TNG ETaipeiag avépxovran oc Eupw 567 kol OA0 To OGO apop& Ot TOKOUG Ommd
UTTOXPEWOEIG MICOWOEWY PE GUVBENEVO PEPOC.

01 GUVOAIKEG TOMEIOKEG EKPOEG TNG ETaipeiag yix pioBwosig To 2019 avépxovral o Eupw 6.357.

H wpipavon Twv UTOXPEWOEWY GO MICOWOEIG AVAAUETAI oTh Znueiwon 12.
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6. ©®OPOZ EIZOAHMATOZ - ANABAAMAOMENOI ®OPOI
ZO0ppwva pe Tov vopo 4646/2019, o ouvTeEAEOTAG POPONOYIG EI00SANATOG VOUIKWY TIPOCWITWV oThv EAAGOa peiwdnke oe
24% amno6 Tn xprion 2019 ko eQeEAG.

Noyw Tng peiwong Tou ouvteleoT popoloyiag £100dANATOG oTNV EAMGSQ, amd TNV EMAVOPETPNON TWV GMAITACEWY K
UTTOXPEWOEWV &6 avaBaANOUEVN popoloyia, TPoékuwe avaBarduevog popoc sicodhparog (£5080) mocol Eupw 178 yix
Tnv ETaupeia.

Ané Tov lavoudpio Tou 2014 Kol WETYK, TX HEPICHOTA TIOU SIXVEMOVTAI €VTOG Tou idlou opilou amd etaipeieg evrog E.E.
eEaipolvTal TO00 1d TOo POPO EIC0BANATOG GCO KAI GO TOV MXPAKPATOUMEVO POPO, e TNV TPOUTTOOEGN METAED &AWV, OTI N
MNTPIKA ETRIPEI OUMMETEXEI OTNV ETAIPEIX TTOU SIVEMEI TO MEPIOMA WE e€AGXIoTO MocooTd 10% yiax TouA&xiotov SUo
ouvexopeva €.

ZO0ppwva pe Tov vouo 4646/2019, ard Tnv 1 louhiou 2020, Ta KEPSN Amd TNV TIWANON PETOXWV ETRIPIOV TTOU £dPEUOUV OTNV
E.E. dev popoloyolvTal oTnv EAAGOa epdoov o TwANTAG diaxTnpei eAéxXI0To M0o0oTé cuppeToxAc 10% yio TouhéxioTov 800
ouvexopeva €.

H EANVIKA (QOpPOAOYIKA VOHOBEDIX Kol 01 GXETIKEG SIGTAEEIC UTTOKEIVIQI OF EPMNVEIR MmO TIC (POPONOYIKEG KPXEC KA T
S10IKNTIK& dIKaoTAPIA. O1 SNAWOEIC POPOU EIGOBAPATOC KATATIOEVTAI 0 £TAOIX B&on. Ta kEPON 1 o1 {NUIEG TTOU SNAWVOVTAI
VI (POPOAOYIKOUG OKOTIOUG TTPAEVOUV TIPOOWPIVE £WG OTOU 01 POPONOYIKEG XPXEG EEETAOOUV TIC (POPOAOYIKEG SNAWOEIC KXI
T BIBAi Tou popoAoyoUpevoU, OTIYMA KATX TNV OTTOIX EKKXOXPI{OVTOI KOl Ol OXETIKEG (POPOAOYIKEG UTIOXPEWOEIC. ZUNPWVX
ME TNV 10XU0ouco (PopPoAoyIKA vopoOBeoia (GpBpo 36, vopog 4174/2013), o1 eAANVIKEG (POPONOYIKEC QPXEG MITOPOUV VA
smB&Aouv PEoOeTOUG POPOUC KOI TIPOCTING KOTOTTIV EAEyXOU, eVTOG TNG TTPOPBAETOMEVNG TEPIOSOU TTAPAYPUPAG N OTTOI,
€M TNG KPXNAG, €ival MEVTE £ amd To TEAOG TOU EMOMEVOU £TOUG EVTOG TOU omoiou AAyel N mMPoBeopia yix TNV UmoBoAf TnG
SNAwoNg popoAoyiag E1I008APATOC.

01 popoloyikég {NuIEG, oTo BaBUSO TTOU avayvwPilovTal oo TIC POPOAOYIKEG KPXEG, MITOPOUV VA XPNOIMOTIoINOoUV YIa TO
ouUPYNQIOHO  POpPOAOYNTEWV KEPSWYV TwV TEVIE EMOUEVWV  XPAOEWV TOU aKoAouBolUv Tn XpAon oTnv ormoix
PAypaTOTTOIRONKAYV.

Zoppwva pe TIC S1aT&EeIc TNG EMANVIKAG (POPONOYIKAG VOHOBEGiag, o1 eTaipeicg KOTAB&AMoOUV K&OE XpOvo TPOKATAPBOAR
PpOpou £1008ApaTog utoAoyildpevn oto 100% emi Tou POPOU EI00BAPATOC TNG TPEXOUCKC XPAONG N OTOIG CUUMWNQPIlETRI e
TOV MANPWTED POPO €160BAPATOCG TNG EMOMEVNC XPNONG. Tuxdv uniepB&AAOV OGO MPOKATABOAAG EMIOTPEPETAI OTNV ETRIPEIC
MET& amd PopOoAOYIKO EAEYXO.

6.1 AvéAeyKTeg XpoEIC

Mo TIG GVEAEYKTEG (POPOANOYIKEG XPNOEIG, UNTGPXE! TO evdeXOUEVO £MPBOANG TTPOCOETWV POPWV KOl TIPOCKUEAOCEWY, KAT& TO
Xpovo mou auTég Ba eEsTaoBolv Kal Ba oploTikoroinfolv. H ETaipeia oxnuarilel mpdBAswn, 6TavV KPIivETAI AnmapaitnTo, KAT&
MEPIMTWOoN £VAVTI MOAVWV MPOOOETWV POPWY TToU propei va emPBANBolv armd TIC popoloyIKEG apXEG.

6.2 ddpol c16odAPATOG
0 pb6pog €1608ANATOC TTOU EMPAPUVE TX XITOTEAEOHATA, AVAAUETOI WG EEAC:

2019 2018
Tpéxwv popog - -
AvaBaAAOpEVOG POPOG (3.354) (1.246)
ZivoAo popou (66050) (3.354) (1.246)

H ouppwvia PeTa&l Twv TTOOWV POPOU EICOBAPATOC, OTIWE KITEIKOVI{OVTAI OTNV KOATXOTAON XITOTEASOUATWY KXI GUTWV TTOU
TMTPOKUTITOUV G TNV EPAPHOYH TWV IGXUOVTWV GUVTEAEOTWV PopoAoyiag £1608AUATOC TNG ETapEiag £XE1 WG AKOAOUOWC:

2019 2018
(Znuiég) mpo poHPWV (17.554) (4.451)
ZuvteAeoTAG POPOU 24% 29%
AvohoyoUv @dpog (4.213) (1.291)
Enidpaon AOyw aAAay G POPOAOYIKWV OUVTEAECTWV 178 45
ATTAVEG TTOU dEV avayvwPilovTal popoloyIK& 681 -
Z0volo popou (£0050) (3.354) (1.246)
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6.3 AvaBoaAAdpevol gpopol

O1 avaBaAAGuEVOl POPOI EICOBANATOC, TTPOEPXOVTOI OMO TIC TIPOCWPIVEG SIPOPEC METAEU (POPOAOYIKAG OVAYVWOPIONG
TTEPIOUCIOK®Y OTOIXEIWV KOl UTTOXPEWOEWY KOI GVAYVMPIOAE TOUG KAT& Tn oUVTOEN TWV OIKOVOMIKWV KOATAXOTXGEWYV, ME TN
XPNOILOTIOINoN TWV POPOAOYIKWV GUVTEAECTWV TTOU 1IXU0UV.

Enidpaon oro Enidpaon ora
omoTeEAéopOT omoTeAéopOT
YnéAoimo xpfong YnéAoimo xpfiong YniéAoimo
5/6/2018 2018 31/12/2018 2019 31/12/2019
ATQImioeIg ond
avaBaAAbuevn popoloyia
MpoPAsweig - - - 720 720
- DopohoyIkég {NUIEG - 1.246 1.246 2.634 3.880
Anarrioeiq and
avaBoAAbuEVN PopoAoyic - 1.246 1.246 3.354 4.600

7. ZYNAANATEZ ME ZYNAEMENA MEPH

Qc ouvdepéva pépn TN ETaupeiag Bswpolvral auTté mou opifovral armdé To AAM 24 «('vwoTomolifosig Zuvdsuévwy Mepwvr. H
etaupeia OTE A.E. sivau kar& 100,00% pétoxog NG Etaupeiag, evw n Deutsche Telekom AG givai kat& 45,96% pétoxog TnG
eraipeiag OTE A.E.. Katk ouvéneiax OAeg o1 etaupeieg Tou Opidou OTE, kai Tou Opidou Deutsche Telekom Oswpolvrai
OGUVOEHEVT MEPN.

01 GUVOAAQYEG KO TG UTTONOITICN E OUVOEPEVEG ETAIPEIEC AVOAUOVTAI WC EENG :

ZUVOAAXYEG Kol UTTOAOITIX PE 31 Aekeuppiou 2019

ouvdepéveg eTaupeieg ‘Ecod ‘ES0dat ANQUTHOEIG Yroxpewoeig
COSMOTE A.E. - 567 - 15.080
Z0volo - 567 - 15.080
ZUVOAAXYEG Kol UTTOAOITIX PE 31 Aekepuppiou 2018

ouvdepéveg eTaupeieg ‘Ecod ‘EE0dat ANQUTHOEIQ Yrioxpewoeig
COSMOTE A.E. - 3.580 - 3.709
Z0volo - 3.580 - 3.709

10 mAaiclo TG uloBétnong Tou AMXA 16, o1 umoxpewoelg TnG COSMOTE PAYMENTS npog COSMOTE mepiAapBavouv
UTTOXPEWOEIG amd YIobwoslg, mooou Eupw 8.715.

Z1o mMAaiolo TNG uloB£Tnong Tou AMXA 16 1o 2019, Ta £€06a TnG ETaupeiag amd Ta ouvdspéva pépn dev epdapupBévouy £E0da
MI60Wwoswv MoooU Eup® 6.144. 1o £€080 TPOC CUVEEDENEVD HEPN TIEPIAGBAVOVTOI TOKOI GO UTTOXPEWOEIC MICBWOEWY TNG
Etaupeiag moool Eupw 567.

8. NOINA KYKAO®OPOYNTA MEPIOYZIAKA ZTOIXEIA

Ta Aoimé KUKAO(POPOUVTA TIEPIOUGIAKK GTOIXEIo avahlovTal we £EAG:

2019 2018
Noimroi popol 883 66
Zlvolo 883 66
9. TAMEIAKA AIAGEZIMA KAI TAMEIAKA IZOAYNAMA
Ta TAPEIGKE SIGOE0INA KOI THMEIGK& 10000V GUTWV avahlovTal we £EAG:

2019 2018
Bpaxunpo0eoeg TPATE(IKEG KATAOEDEIG 416.470 424.360
Zlvolo 416.470 424.360
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10. IAIA KE®ANAIA

10.1 MeToxikb KEPGAXIO

To oAooxepwe KATaBePBANMEVO PETOXIKO KEPGAaio, avAAOe Tnv 31 AckeuBpiou 2019, oc Eupw 425.000 KAl EVOWUATWVETAI
o¢ pia (1) KoIvij OVOUKOTIKE METOXH, 100TTOGNC OVOUXOTIKAG AEiG.

10.2 Yri6AoImo KEPOWV £IG VEO

To uniéloimo kepdwv €1 véo Tnv 31 AckeuBpiou 2019 avépxetal oc Eupw (17.405) (31 AskepBpiou 2018: Eupw (3.205)). H
MeTaBOAA opeileTan oTig {nuigg TN XPAoNG.

11. NPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIZ

01 TpopnOeuTEG avaAlovTal weg £EAG:

2019 2018
MpounBeuTtég 6.781 168
YMOXPEWOEIG OE OCUVOEHUEVEG ETAIPEIEC (ZNMeiwon 7) 6.365 3.709
NoITTEG UTTIOXPEWOEIG 1.000 -
Zlvolo 14.146 3.877

12. AIAXEIPIZH XPHMATOOIKONOMIKQOY KINAYNOY

H Aioiknon ekTIp& ouveXwg Tov MOAVO QVTIKTUTTIO TUXOV GAAXYWYV OTO HOKPOOIKOVOUIKO KOl XPNUATOTMIOTWTIKO TTEpIB&AAOV oTnv
EMGda €101 wote va sfoopohiosr 6T Ba An@Oolv OAEC O AMAPAITNTEG EVEPYEIEG KOOI TA METPX TIPOKEIMEVOU VO
ehaxioTormoin®olv ol TuxOv emTTWoEIC OTIC dpaoTnEIdTNTEG TNG ETaipeiag. Me B&on Tnv Tpéxouoa afloAdynon Tng, éxel
KOTAAAEEI O0TO oupMEPOOPO OTI dev amaiTolvTal TIPOOOETEG TIPOBAEWEIC AMOMEIWONG TWV XPNHOATOOIKOVOMIKWOV KOI MNn
XPNHXTOOIKOVOUIKWY TTEPIOUCIXKWY OToIXEiwV ThG ETaipeiag kard Tnv 31 Ackeufpiou 2019.

Xpnuorooikovopikoi Kivdouvol
O1 MApPaK&TW Kivouvol eMNPe&lovTal ONUAVTIK& IO TO JAKPOOIKOVOUIKO KOI XPNHOTOOIKOVOUIKO TTEpIB&ANOV oTnv EAAGO Q.

A) MoTWTIKOG Kivduvog

O mMOoTWTIKOG KivEUvog ouvioTaral oTnV mMOavOTNTK KAMOoI0G avTICUMBOAAOMEVOG VO TIPOKGAEDEI oTnV ETXIPEICt OIKOVOUIKA
{NUI& eEITiag TNG AOETNONG TWV CUPBATIKWY TOU UTTIOXPEWOEWV.

0 péyioTog mMOTWTIKOG Kivduvog oTov omoio gival ekTedeipyévn n ETaupeia, KAT& TNV nUEpOUNnVia KoT&ptiong Twv
XPNHUOTOOIKOVOMIKWV KATAOTAOEWY, EIVal N AOYIOTIKN oI TWV XPNUATOOIKOVOUIKWY TIEPIOUCIKWY TNG OTOIXEIWV.

Ta TapEIaKG SIG0E0INX KOl TOPEIGKG 1608Uvapa TNG ETaupeiag sivan emevoupéva os eEAANVIKEG TPAITE(EG.
B) Kivduvog peuoTdTNTaC

0 KivduvoG PEUCTOTNTAG OUVIOTOTAI OTOV Kivouvo n ETaipgia v Unv PIMopEcel v EKMANPWOE! TIG XPNUGTOOIKOVOUIKEG TNG
UTTOXPEWOEIG OTAV XITAITEITAI.

H Etaipeia S10TNpEi EMOPKA PEUOTOTNTA YIG TNV EPMTPOOEOUN EKTTARPWON TWV XPNHUATOOIKOVOUIKW®V UTTOXPEWOEWY TNG.

Mapak&Tw MAPATIOETAI XVEAUGH TWV UN TTPOEEOPANPEVWV CUUBATIKWY MANPWHWY TWV XPNHKTOOIKOVOUIKWY UTTOXPEWCEWV
¢ ETaupeiag:

31 Aekelppiou 2019 ZGvolo ‘Ewg 1 é10g 1 pe 2 étn 2pue5ém Avw Twv 5 eTOV
Yrioxpewoeig amd picbwocig (Znueiwaon 5) 9.007 6.357 2.650 - -
MpounBeuTéq KaI AOITIEG UTTOXPEWOEIG

(Znueiwon 11) 14.146 14.146 - - -
ZUvolo 23.153 20.503 2.650 - -
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ZHMEIQZEIZ EMNI TON ETHZION XPHMATOOIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2019
KAI THZ XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

31 AskeppBpiou 2018 ZGvolo ‘Ewg 1 £€10g 1 pe 2 émn 2ue5ém Avw Twv 5 TRV
MpounOdsutég (Enueiwon 11) 3.877 3.877 - - -
Zlvolo 3.877 3.877 - - -

IN Kivduvog ayopdg

0 Kivduvog ayop&g ouvioTaTal oTov Kivouvo ol GAAAYEG OTIG TIMEG TNG AYOPAG, OTTWG O CUVAANRYUOTIKEG I00TIMIEG, EMTOKIX
KOI TIMEG HETOXWYV, V& EMNPEAOOUV TA armoTeAéopaTa TNG ETaupeiag f TNV a&ic Twv XpNUGTOOIKOVOUIKWV HECWYV TTOU KATEXEL O
okomdg TnG diaxeipiong Tou KIveivou TNG ayopdq cival va eAéyxel Thv ékBeon Tng ETaupgiog otoug Kiveivoug auTolc oTo
MAKICI0 AMTOSEKTWV TTAPAUETPWV.

H ETaupeia 8ev EXEI XpNPOTOOIKOVOUIK& OTOIXEIGK EVEPYNTIKOU KOI UTIOXPEWOEIG OTAOEPOD EMITOKIOU TTOU VO GIOTIMMVTAI OTNV
glhoyn ofia péow TNG KATAOTAONG GUVOAIKOU €1008ANATOC KAl Mapdywya (CUMBOACIa avTGAAGYACG EMITOKIWVY) TTOU V&
XOPAKTNPIlEl wg péoa avTioT&OuIong AoyioTiko( HovTéAou avTioT&OuIoNg clhoyng ofiag. Emopévwg, pio aAayh Twv
EMITOKIWV KAT& TNV NUEPOMNVIK 160AoyIopo0 8 Ba emnPEale TV KATAOTAON GUVOAIKOU £1608ANATOC AGyw UAOYWV oIV,

13. AEZMEYZEIZ KAl ENAEXOMENEZ YINOXPEQZEIZ

H Etaipeio dev £xel oUPBATIKEG dEOUEUOEIC YIX TNV KITOKTNON TTAYiwWV OTOIXEiWV | BEOPEUOEIC VI MIOCBWOEIC Ol OTIoIEG SEV
£xouv EEKIVAOEI AKOMN.

14. NOMIKEZ YNOOEZEIZ

H Etaupeia dev £xel emidIkeg A umd SIKITNOIX SIKPOPEG SIKACTIKWV A SIKITNTIKWV OPYAVWY TTIOU VO £XOUV EMIMTWON OTNV
OIKOVOUIKA KaT&oTaon f AsiToupyia TNG.

15. METATENEZTEPA FEFTONOTA
T oNUAVTIKOTEPA yeyovoTa peté Tnv 31n AskepBpiou 2019 sivan T £EAG:
’EYKPION TPOMAOEING UTTNPECIMV Kol AOYIoHIKOU amd Tnv eTaipeia Intrasoft International SA

01 umnpeoieg Kol To Aoyiopiké Oa umooTnpilouv TNV mapoxn Twv Ymnpeoi@v HAekTpovikwv MAnpwuwv koi ‘Ekdoong
HAekTpovikou Xprjparog (e-Money Software Platform and Services) Tng ETaipeiag.

Kivduvog arrd Tnv eEGnAwaon Tou Kopwvoiol (COVID-19)

Ing apxég Tou 2020 onueiwdnke E&mAwon Tou Kopwvoiold (COVID-19) ot maykOOoMIO £minmedo, n onoix £mnPEXOE TNV
mMPoopop& Kol TN {ATNON OTNV MAYKOGHIX OIKOVOUia, cupmepiAappBavopévng Tng EM&dag. H e§&mAwon Tou COVID-19 tnv 31
AckepBpiou 2019 Bswpeital Pn S10pOWTIKG yEYOVOG UETE TNV NUEPOUNVIG TOU IGOAOYIGHOU.

To pGopa TWV MOAVWV GUVETIEIWV MITOPE] V& KUMKIVETAI Gmd TOV €MITUXH TIEPIOPICHO TOU 100 E OUVETIEIX TIEPIOPICHEVEG
BPaXUTTIPOOECHES EMMTWOEIC, YEXPI TNV TTRPATETAUEVN EEATTAWON TOU 100 TTOU TMOAVMC VO 03NYAOEI O OIKOVOUIKI Upean. Tnv
idl oTiyuf, pia osipé amd MOMITIKEG KOl SNUOGCIOVOMIKEG dPAOEIC avanTiooovTal o OAOKANPO Tov TAGVATN KAl £XOUV WG
OTOXO TOV TIEPIOPICUO TWV TOAVWV XPVNTIKWY OIKOVOUIKW®V ETMITITWOEWYV.

H Aioiknon mapakoAouOEei MPOGEKTIKX TNV KATXOTAON K&I TIG MOAVEG EMMTWOEIG TNG OTIG dpXoTnPEIOTNTEG ThG ETaupeiag. H
ETaipeia akoAoUOEi TIG 0ONYiEQ KAl AMOPAOEIG TWV KPHOSIWV KPXWV KOl CUMHOPPWVETXI TTARP WG OTIC AMXITHCEIG KXI OTIG
dp&oeig mou ui100eTEl Kol avahapBavel n EAAnviki KuBépvnon. Me Baon Tnv Tpéxouca avéAuon Tng Aloiknong, n ETaipeia dev
QVOMEVEL V& EXEI ONUAVTIKEG KPVNTIKEG EMOPAOEIG OTIG SPXOTNPIOTNTEG TNG.

‘EKS00n opoAdyou

Tnv 24 Anpidiou 2020, n Etaipeia e€£dwoe opdAoyo Uwoug Eupw 2.500.000 AAEng 24 Anpidiou 2025, To omoio KaAUPONKe
€€ oAokApou amd Tnv eTaipeia Tou Opidou OTE, OTE Plc.
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